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THIS POWER PURCHASE AGREEMENT (“The Agreement”) is made, and entered into at
Mumbai on this 23" March, 2025 (the "Signing Date”)

| BY AND BETWEEN
SundayGrids Private Limited, a company incorporated under the Companies Act, 2013 (CIN:
U40108KA2020PTC138135), having its registered office at 261/1, 8 Y No 12/1, AECS Layout,
Sanjay Nagar, Bangalore, Karnataka, India-560094 (hereinafter referred to as "Power Producer "'
which expression shall, unless repugnant to the context or meaning thereof, include its successors,
and assigns) as party of the FIRST PART,

AND
Siddhivinayak Pratima CHS Limited is a society incorporated under the Maharashtra Co-
operatives Societies Act with (Registration Number: RGD / PWL / HSG / (TC) / 5153/2022-
23/YEAR 2022, having its registered office at Survey No. 1/6/10,1/6/11,1/6/12,1/6/13., Koynavele,
Panvel, Raigad, Maharashtra-410206 (hereinafter referred to as "Offtaker" which expression shall,
unless repugnant to the context or meaning thereof, include all its successors, and permitted assigns)
as party of the SECOND PART.

AND

Solar Square Energy Private Limited, a company incorporated under the Companies Act [CIN:
U40104MH2015PTC264250.), having its registered office at SolarSquare Energy Private Limited,
722, Akshay Giri Gunj, I, Near BMC, Andheri (W), Mumbai - 400058, Maharashtra, INDIA

(hereinafter referred to as "Installer" which expression shall, unless repugnant to the context or ]
meaning thereof, include all its successors and permitted assigns) as party of the THIRD PART.

The Power Producer, Offtaker and Installer shall hereinafter be collectively referred to as the
"Parties", and individually as "Party”

I.LRECITALS

WHEREAS:

1.1, The Power Producer is a company engaged in the business of developing, financing, installing,
operating, managing, and maintaining solar power plants across India.

1.2.The Offtaker with Rooftop to its unit located at Siddhivinayak Pratima CHS Limited, urvey No.
1/6/10,1/6/11,1/6/12,1/6/13. Koyna{fele, Panvel, Raigad, Maharashtra-410206 which the Offtaker
agrees to make available to the Pow¢r Producer or at the Power Producer's discretion, to its assignees
for the construction, operation, and mamtenancc of a solar power generating plant having the
capacity of 75.6 kWp +/- 10% at the total min.700 sq. mt. Clear Rooftop available of the plant
(hereinafter referred to as “the Plant"):, and to purchase from Power Producer all the solar energy
produced from the Plant, provided that the Power Producer shall provide the Offtaker with a list of

such assignees.

/)

alima Co-op. Hsg. Soc. Lia
Secretary Treasurer

1.3.Installer is a corporation, engaged in/the business of developing, installing, commissioning,
operating, and maintaining solar energy systems, facilitating liaison and obtaining net metering
approvals within the Mumbai region of Maharashtra State.

man

1.4.The Offtaker intends to meet a part of its total electrical energy requirements as currently measured
by DISCOM connection to consumer number at the Premises (as defined below) through alternate
sources of electrical energy and has accordingly approached the Power Producer in this regard.

ulddq
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Sanctioned Load | Solar Capacity |
(in kW) (inkw) |

Consumer Number |Location/Wing

1.5.The Parties by way of this Agreement wish to record the terms, and conditions on the basis of which
the Power Producer and Installer would set up the Solar Power plant, and supply Electricity to the
Offtaker.

1.6.The client shall also be aware that SundayGrids is a service that enables its users to subscribe to solar
system capacity and withdraw solar credits for the same, to which extent the project on Client’s
premise shall be used for,

NOW THEREFORE IN THE VIEW OF THE FOREGOING PREMISES AND IN CONSIDERATION OF
THE MUTUAL COVENANTS AND CONDITIONS SET OUT BELOW, BOTH PARTIES HAVE
AGREED HEREBY AS FOLLOWS.

2. DEFINITIONS AND INTERPRETATIONS
2.1.Definitions

In this Agreement, unless the context otherwise requires, Capitalised terms otherwise used shall habe- '
the respective meanings assigned to them in Exhibit IT (“Definitions”) .1_,' / :

2.2 Interpretations

2.2.1.The table of contents, and headings in this Agreement are inserted for convenience only, and shall /;/'_,N
not affect its interpretation or construction. /e
2.2.2.All references made in this Agreement to "Clauses", "Exhibits", and "Schedules" shall refer,
respectively, to Clauses of and Exhibits, and Schedules to this Agreement. The Exhibits, and
Schedules to this Agreement form part of this Agreement, and shall be in full force, and effect as
though they were expressly set out jll the body of this Agreement.
2.2.3.Clause headings are for convenienc | only, and shall not affect the interpretation of this Agreement.
References to Clauses are specifically made, and where not specifically made, shall mean a reference
. |
to the entire Clause of the Agreement along with the numbered Clauses or sub-Clauses falling under
the main Clause, which have been appropriately identified by way of numbering, and indentations =
such that an indented Clause underneath a main Clause shall be construed to be a part of that main g
a
T
(=%
=

Clause, if not specifically referred to,

2.2.4.The words "hereto", "hereof", and "hereunder" shall refer to this Agreement as a whole, and not to
any particular provision of this Agreement.

22.5.The word "person" shall include individuals; partnerships; corporate bodies (including but not
limited to corporations, limited partrierships, and limited liability companies); non-profit
corporations or associations; governmental bodies, and agencies; and regulated utilities.

2.2.6.The word "including", and "include'! shall be deemed to be followed by the words "without
limitations".

2.2.7.In the event of any conflict between the text of this Agreement, and the contents of any Schedule
hereto, the text of this Agreement shall govern.

2.2.8.Each of the representations, and warranties provided in this Agreement is independent of the other § \r‘é
N C




representations, and warranties in this Agreement, and unless the contrary is expressly stated, no
Clause in this Agreement limits the extent or application of another Clause
22,9 Any reference 1o any statute or statufory provision shall include:

a. oIl subordinate legislation made from time to time under that statute or provision (whether or

not amended, modified, re-enacted or consolidated),
b, such provision as from time to time amended, modified, re-enacted or consolidated (whether

before, on, or after the date of this Agreement) to the extent such amendment, modification,
reenactment or consolidation applies or is capable of applying to any transactions entered
into under this Agreement as applicable, and (to the extent liability thereunder may exist or
can anise) shall include any past statutory provision (as from time to time amended,
modified, re-enacted or consolidated) which the provision referred to has directly or

indirectly replaced.
2.2.10.Any grammatical form or variation of u defined term herein shall have the same meaning as that of

such term
2.2.11, The words/expressions used in this Agreement but not defined herein, unless repugnant to the

context, shall have the same meaning as assigned to them in the context in which these have been
used in the Agreement provided that the respective meanings if any assigned to such undefined
words/ expressions in the Electricity Act, 2003 shall also be taken into consideration for harmonious

interpretation of the Agreement.
3.TERM

3.1.Segregation into Periods

This agreement shall consist of an Initial Period, and an Operations Period. As used herein. "Term'

terminates the Agreement earlier in accordance with the terms of this Agreement,

S1. No. Consumer No Capacity | Effective Date | Initial Period | COD Date

(in kW)

3.2.Initial Period

Subject to the availability of the Project Site, the Initial Period will begin on the "Effective Date" as
set forth above, and will terminate on the earlier of the Commercial Operation Date or the date on
which the Agreement is terminated pursuant to the provisions of Clause 4.5 hereof. The Parties agree
that the Power Producer shall ensure commissioning of the Project within 150 days from the
Effective Date ("Scheduled Commissioning Date") with a grace period of 60 days, however, in the
event that the Commercial (}peratioﬂ Date is not reached for 210 days from Effective Date for no
fault of either Party, the Parties may mutually agree to extend the Commercial Operation Date or the

Agreement may be terminated as defined in the Agreement.

10p. Hsg. Soc. Lta

During the Initial Period, the Offtaker shall ensure that the Project Site is available to the Power

W .
Secretary~ Treasure

\

Producer without any interruption.

akPfranms ¢

3.3.0Operations Period

This agreement will terminate on completion of 15 (fifteen) Years from date of Commercial
Operation Date commencing from first IMR (Joint Meter Reading) Date of the total project capacity

an
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3.4, Access Specifications

1.4.1.The Offtaker hereby grants the Power Producer, and its agents, (including its contractors,
subcontractors, persons responsible for implementing the applicable Solar Plant, and the Financing
Party) entry permission into the Premises, for the Term of this Agreement, at reasonable times, and
upon reasonable notice, for the purposes of designing, installing, inspecting, operating, maintaining,
repairing, and removing the Plant, and any other purpose set forth in this Agreement, and otherwise
in accordance with the provisions of this Agreement,

1.4.2 Permission to work at Project Site of the Offtaker:

a.

b.

c.

d

€.

f.

3.5.Easements Rights, Permissions. Approvals, and Authorizations

351

35:2,

Vehicular & Pedestrian Entry Permissions: Offtaker shall provide permission to enter for
Project Site vehicles, and workers for the purpose of designing, installing, operating.
maintaining, repairing, and removing the Plant/s. In exercising such access, the Power
Producer shall reasonably attempt to minimise any disruption to activities occurring on the
Project Site.

Transmission Lines & Communication Cables: The right to locate transmission lines, and
communications cables across the Project Site. The Location of any such transmission lines,
and communications cables putside the areas designated on Exhibit I shall be subject to the
Offtakers approval, and shall be at locations that minimise any disruption to Offtakers
activities occurring on the Project Site.

Storage: Adequate storage space on the Project Site convenient to the Premises for materials,
and tools used during ccnslr!uction, installation, maintenance of the Offtaker shall be
responsible for providing shelter, and security for stored items during construction, and
installation. 3
Utilities: Water, drainage, and electrical connection in the Premises for use by Power r“
Producer in installing, operating, and maintaining the Plant Further, if the Offtaker wishes t¢- o A
access the plant generation data then Ethernet/Wi-Fi connections, Display, and Data Storage ¢ ‘& 54
devices in the Premises shall be arranged by the Offtaker at its own expense.

Offtaker needs to provide reasonable, and adequate water, and electricity for cleaning, and
maintenance of modules whenever required by the Power Producer.

Permanent Ladder System unencumbered/uninterrupted access to each/all roofs for material
management during construction, and operation & maintenance of the plant / system, till the o
tenure of this PPA lo be provided to Power Producer, Installer, or its assignees. :

|

Immediately upon thes commencement of the Initial Period, the Offtaker shall provide
entry permissions to Power Producer to rooftop of the plant to execute scope of work

as defined in this Agreement 2
The Offtaker will insulate Power Producer from risk arising from authorities appointed g
under all applicable laws in relation to usage of rooftop such as but not limited to, the
Municipal Authorities, authorities responsible for urban development, and regulation, :3;

Fire Safety authorities, etc. requisite permissions, and approvals relating to the a
existing building factory inspectors, Financing parties, etc. for the purposes of setting .‘;’
up of the Solar System/Plant. ‘::
The Power Producer shall provide the relevant support for follow up as, and when :%
e

" required by the Offtaker for obtaining the necessary permits/approvals from the
relevant authorities. Notwithstanding the generality of the above provision of this
Clause, the sole responsibility, and obligation to get all permissions, licenses, and
authorizations, including appropriate permits for usage of Rooftop for setting up solarZ
power plants shall at all times vest with the Offtaker. Power Producer shall be
responsible for obtaining, and maintaining approvals relating to installation, and



operation of Solar Plant, all the statutory charges for above approvals will be paid by
OfTtaker, and Power Producer will assist in completing documentation where
necessary for obtaining quick approvals.

4 PLANNING, INSTALLATION, and OPERATION OF PLANT

4.1.Technical Specifications considerations

The Power Producer shall have considered the following assumptions based on the information
provided by the Offtaker:

—

. The Rooftop mentioned in the PPA is within the premises of the Offtaker, and the Offtaker has
secured the rights of construction of the Solar Power Plant on the rooftop.

2. No trespassing law will be applicable for the given rooftop to the power Producer and Installer, in

any case, till the tenure of this agreement.

Offtaker shall provide the Power Producer a clear shadow free rooftop.

The distance from Solar Plant to Point of Delivery (Solar interconnection point) should be at the

Lo les

minimum viable distance.

Power Producer to carry pre installation water leakage test, and if any, water leakage found to be

corrected by Offtaker. Post solar plant Installation Power Producer to ensure no water leakage from

the roof, and Offtaker to issue satisfactory leak proof installation certificate.

Power Producer to ensure no damage on roof, and building while installing the solar plant.

. All required safety to be provided by the Offtaker during installation of walkway, and railings
provided by the Offtaker.

. As per industry standards all required safety devices/systems to be followed by the Power Producer
or its assignee, while the solar project is under execution, and during operation, and maintenance.

rn

1 o

e

The Offtaker acknowledges that the Power Producer has proposed the tariff based on the above / S
assumptions, so the Offtaker shall assist Power Producer with best of its efforts that there should no 2/

be any deviation due to above assumptions. V
Any deviation in capex due to change in above assumptions will be assisted by Offtaker in terms 0{

capex to the extra material demand of Project site or material supply or proportionate increase in

tariff for the increased capex.

4.2.Site Assessment, and Planning /—N

During the Initial Period, Power Producer shall have the right, at its own expense, to assess the _\ x!
suitability of the premises for the Plant, and shall act diligently in conducting such assessment. The 2 o)
assessment shall include the right to inspect the physical condition of the structures on which the
Plant will be located; to apply for permits or other governmental authorisations necessary for the
construction of the Plant; to arrange interconnections with the Local Electric Utility; or to make any
other investigation or determination [neccssary for the financing, construction, operation or
maintenance of the Plant.

4.3, Commencement of Construction

At any time during the initial Period, upon at least ten (10) Business Days’ notice to the Offtaker, the
Power Producer shall have the right to commence installing the Plant on the Premises, complying
with all of the Offtakers safety norms.

4.4 Major Components of the Plant

As of the date hereof, the Power Producer anticipates that the Plant shall consist of the major
components as set forth in SCHEDULE C hereof. During the project execution due to reasons nc
attributable to Power Producer, if there is a requirement to change the major components for the =
benefit of the Project the same will be notified to the Offtaker by the Power Producer. Approval of U\f‘m\
such modification of design must not be unreasonably withheld by the Offtaker.



4.S Termination of Development Activities, and Agreement.

Notwithstanding anything contained in this Agreement at any time during the Initial Period, Power
Producer shall have the right to cease development of the Plant on the Premises, for reasons only
dealing with changes in law or government regulations coming into effect after the Effective Date,
which would render the Project unviable. If the Power Producer gives the Offtaker notice of such
determination, this Agreement shall stand terminated effective as of the delivery of such notice
without any further liability of the Partics to each other, provided that

45.1. Power Producer shall remove any equipment or materials which the Power Producer
has placed on the Project Site;

452, Power Producer shall restore any portions of the Project Site disturbed by the Power
Producer to its pre-existing condition, i.e. prior to the commencement of construction;

4523, The Parties shall not be released from any payment or other obligations arising under
this Agreement prior to the delivery of the notice; and

454, The confidentiality provisions of Clause 15, the indemnity obligations under Clause

16 hereof, and the dispute resolution provisions of Clause 24 hereof shall continue to
apply notwithstanding the termination of this Agreement.

4 6.Contractors

Power Producer shall use contractors / independent agents to perform the work of installing,
operating, and maintaining the Plant at its own discretion. In such Appointment of contractors /
independent agents, Power Producer ensures t0 follow Safety, EHS, and other norms as per the
industry practice, and Offtaker's spefriﬁc norms, provided that appointment of such Contractors shall
not relieve the Power Producer from its obligations under this Agreement.

4.7 Project Site Security

Offtaker will arrange/maintain security for the Solar system/Plant from the commencement of the
construction till the time that this Agreement is in effect as the plant, to the extent of its existing
security procedures, practices, and policies that apply to the Premises. Offtaker will advise Power
Producer immediately upon observing any damage to the Solar Plant/System. During the Operations
Period, upon request by Power Producer, such as Power Producer receiving data indicating
irregularities or interruptions in the operation of the Plant, Offtaker shall, as quickly as reasonably
possible, send a person to observe the condition of the Plant, and report back to the Power Producer

U
-
S~
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on such observations.

|
4.8.Safety Codes ‘

The Power Producer should ensure tLat all workers working at plant will wear ISI approved safety
gear as may be required such as Saﬁity Shoes, Safety helmets, and any other safety gear required to
perform safe installation, and shall take care of all required measures to ensure safety measures to all ‘?,

workers. ‘

SQ.

retﬁy' Treasurer

T
4.9.The power supplied would be injactjd at 415V, 50Hz into the feeder panel located under the same 3 \
rooftop of Project site at Siddhivinayak Pratima CHS Limited, Survey No. 3
1/6/10,1/6/11,1/6/12,1/6/13., Koynavele, Panvel, Raigad, Maharashtra-410206. Suitable provisions ®
will be set up by Power Producer to maintain the quality of power as per the provisions of the Indign ‘-E

electricity codes.

5.SALE OF ELECTRIC ENERGY

Chgfrman Sec

5.1.Sale of Electricity



the terms, and conditions of this Agreement, Power
buy from Power Producer all the solar energy
aker is able to use all such solar
fer from Power Producer
per SCHEDULE A.

Throughout the Operations Period, subject to
Producer shall sell only to Offtaker, and Offtaker shall
produced by the Plant Capacity i.e. 75.6 kWp, whether or not Offt
energy. Title o, and risk of loss with respect to the solar energy shall trans
to Offtaker at the Point of Delivery. Tariff schedule for sale of electricity is as

5.2.Expected Energy Supply

Power Producer estimates the amount of solar energy to be produced by the limits on Plant on annual

basis subject to Global Horizontal Irradiation ("GHI") are based on following broad assumptions
Expected Energy Generation /annum= appx. 1350 kWh/kWp for 1" year,

L ]

e Module Degradation Factor YoY= 1%

e Yearly Global Horizontal Irradiation = 5.86 kWh/m?
¢ Plant Capacity- 75.6/-10%

5.3 Joint Meter Reading

a. Monthly Meter Reading
For every calendar month, Joint Meter Reading (JMR) of the main meter, and the check meters

installed at the respective locations shall be conducted on the 1st working day of every calendar
month @ 11:00 AM. in the prt:sn’:nc:r‘l of representatives of both the Parties. If the first day of the
month is a public holiday or Sunday, then in such cases the joint meter reading shall be conducted on
the immediate next day. However, irL such cases, Power Producer shall inform the other Party in
advance. Meter reading can also be taken through the remote monitoring provision provided the
remote monitoring facility is functiolnal, and is capable of reading the energy meter readings. Power -
Producers can submit JMR through ? remote monitoring system,

b. Meter Inspection & Sealing: |
The energy meter shall be jointly inspected, and sealed by Power Producer, and shall not be opened,

calibrated or tested except in the presrence of the representatives of both the Parties. In each case, seal
details of old, and new scales installed at the meter box to be mentioned on the joint meter reading

format or meter testing report. Energy Recording: d
- Difference in energy measurement between main meter, and check meters: At the time of \_/ x|
= (el /

taking monthly joint meter reading, if the electrical energy consumption reading of the main
meter differs from the readings of the corresponding check meter by more than +/-5%,in @ ’
such case the main meter shfll be tested first as per ISI guidelines, and if on such testing, the

main meter error is found to exceed specific limits prescribed in the standards, then the main

meter shall be re-calibrated pr replaced by correct meter, within meter shall be tested, and re-

calibrated or replaced by cofrect meter, within next 7 working days from the date of testing.

The charges for the meter testing/calibration shall be borne by Power Producer.

!
Billing in case of faulty meter: In the event of variation exceeding the permissible limits, the

=

~

- ) . ) -
billing should be done based on the correct meter (main or check). The joint metering should ]
be taken after such recalibraTionftesting. g‘
a

¢

L=

o
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c. Annual Meter Testing:

All meters shall be checked / tested for accuracy on a yearly basis in presence of both the Parties, and
shall be tested as working satisfactory so long as the errors are within the limits prescribed for mete
of the specific class Energy consumption recorded in the main meter will form the basis of billing, so
long as the yearly checks show that errors if any are within the permissible limits. If the check or

main meter is found defective during the annual checking the error will be rectified, and it shall be  ® -fb \ e
immediately replaced at the cost of Power Producer. = N =
g r
=2 £
o« e



d. Calibration Procedure:
All meters shall be calibrated on an allmmal basis by a government-approved agency, and the cost for
the calibration shall be borne by Power Producer. Meter readings shall be taken after the completion
of calibration procedure in the presence of Authorised representatives of both the parties Metering
system, calibration procedure, and the procedure of taking meter readings could be modified from
time (o time as may be decided by both the parties with mutual understanding.

a. The Main Metering System at the Delivery Point shall in terms of its technical standards,
description, accuracy, calibration, comply fully with the requirements of the relevant
standards under the Applicable Law, and shall be regularly tested as per the government
regulation. This will consist of a main meter, and a check meter.

b. The Main Metering System shall be installed, maintained, and owned by the Power
Producer. It shall be installed at a place accessible to the meter readers of both the Parties.
The Offtaker shall have full access to the Main Metering System, and to any data generated
thereby:.

c. The Offtaker may install an additional meter, at its own cost, to verify the measurements of
the main metering systems

d. Power Producer shall install the meter to meet the technical, and regulatory requirements
stipulated by the Jurisdictional Authorities at the drawn point.

The risk and title to the solar energy|supplied by the Power Producer shall pass to the Offtaker at the

Delivery Point. |
|

6.DAMAGE

6.1.Damage by Offtaker |

In the event that the Solar Power Plant is damaged by any act, negligence or omission by the
Offtaker, or any of its employees, agents, contractors or affiliates, the Offtaker:

6.1.1.Shall be responsible for any cost of repairing or replacing any component of the Solar Power Plant, ;
and rectifying the damage. |

6.1.2.Shall continue to be billed as per Deemed Generation until the Solar Power Plant is restored to full
capacity, and the Offtaker shall be responsible for the payment of these bills.

—

6.2.Damage by Power Producer

In the event that the Solar Power Plant is damaged by any act, negligence or omission by the Powerl
Producer, or any of its employees, contractors or affiliates, the Power Producer:

Solar Power Plant. Shall not bill the Offtaker for any Deemed Generation. If such Deemed
Generation is billed to the Offtaker, the Offtaker shall not be obliged to pay the amount to the Power

Producer. ,
[

7.RATES. BILLING AND PAYMENT SCHEDULE

7.1.Rates

Offtaker shall pay Power Producer for electricity supplied, and Deemed Generation, if any, by the
Plant at the rates set forth in SCHEDULE A attached hereto, which shall be exclusive of all
Regulatory Charges that may become applicable during the subsistence of this Agreement.

7.2.Billing

Offtaker shall pay for the electricity supplied at delivery point, by the Solar Power Plant monthly.
Promptly after the end of each calendar month, Power Producer shall provide Offtaker with an




/

invoice setting forth the quantity of ¢lectricity produced by the Plant in such month, the

applicable rates for such, and the total amount due, which shall be the product of the quantities, and
the applicable rates. The monthly joint reading format (signed by Authorised representatives of
Power Producer, and Offtaker) will be attached along with the bill otherwise the invoice of the
month shall not be accepted by Offtaker. However, if the remote monitoring system is implemented
which has the ability of capturing the real time energy meter readings, the same may be used for
billing, and physical signing of energy meter records shall not be for.

7.3.Invoice Delivery

Invoices shall be in writing, and shall be either (i) delivered by hand; (ii) mailed by registered or
certified mail (iii) transmitted by email (such transmission to be effective on the day of receipt if
received prior to 5:00 pm local time on a Business Day or in any other case as of the next Business
Day following the day of transmittal)

7.4.Security Deposits

Security Deposit: Upon execution of this Agreement, the Offtaker shall be obligated to provide the
Power Producer with a security Deposit in the amount specified in Exhibit III, which shall be in the
form of a sum of 4,00,000/- (Four Lakhs Only), as a guarantee. The Power Producer shall be
entitled to invoke use of Security Deposit for its full-face value or part thereof, in case of an Offtaker
Event of a Default or any non fulfilment of its obligations by the Offtaker under this Agreement.
Upon such Security Deposit being lIly or partly invoked by the Power Producer during the Term of
this Agreement, the Offtaker shall b¢ liable to replenish such Security Deposit to its original value
within a period of Fifteen (15) days. Such encashment of the Security Deposit by the Power
Producer, shall not impact in any way the recovery of any other monthly arrears that may be due on
the part of the Offtaker or any payment at the time of termination of this Agreement including
payment of Buy-Out value due as co;ntemp]ated in this Agreement. At the end of the Term of this
Agreement or on termination of this TAgreement, whichever is earlier, if no Offtaker Event of Defau!gvr,
exists, the Power Producer will retum to the Offtaker such Security Deposit within a period Thirty o
(30) days.

7.5.Payment

Offtaker shall pay each invoice within Ten (10) days of receipt of the invoice ("Due Date"). A s
Payments shall be made by electronic funds transfer to an account designated by Power Producer in : [/ SR}
the invoice or in a written notice delivered to the Offtaker Any payment after due date would attract :
an interest @1.5% per month

7.6.Disputed Invoices |

7.6.1.1f Offtaker objects to all ora pom‘oni of an invoice, Offtaker shall, on or before the date payment of
the invoice is due:
e Pay 100% of the undisputed portion of the invoice, and
e Provide an itemised statement of its objections setting forth in reasonable detail the basis for
its objections.
7.6.2.1f Offtaker does not object prior to {j'w Due Date, Offtaker shall be obligated to pay the full amount
of such invoices but Offtaker may subsequently object to such invoice, and, if such) objection proves
to be correct, receive a refund of the|disputed amount; PROVIDED, however, that Offtaker may nqt
object to any invoice more than six (6) months after the date on which such invoice is rendered. The
right to dispute or object to an invoice, shall, subject to the time limitation provided in this Clause
7.6.2, survive the expiration or termination of this Agreement.
7.6.3.Any adjustments shall be made in the invoice of the subsequent months.
7.6.4.Disputes shall only be entertained on issues pertaining to meter readings, and other factual aspects,
and not on the Tanff for Electricity if the correct Tariff is applied for billing.
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S SUPPLEMENTAL POWER

8.1.Entitlem 0 Tax

Power Producer (and/or its assignee as may be identified, and appointed at its sole discretion) shall
be entitled to any Tax Incentives that may arise as a result of the operation of the Plant, and shall be
entitled to transfer the ownership over the Plant or construct the Plant or construct the plant for such
Financing Party who is able to utilise such Tax Incentives. Offtaker shall provide reasonable
assistance to Power Producer in preparing all documents necessary for Power Producer to receive
such Tax Incentives, Any tax Incentives arising as a result of solar power generation shall be the
right of the Power Producer or the Financing Party,

8.2. Environmental Attributes

Power Producer (and/or its assignee as may be identified, and appointed at its sole discretion) shall
be the owner of any Environmental Attributes which may arise as a result of the operation of the
Plant and shall be entitled to transfer such Environmental Attributes to any person. Offtaker shall
provide reasonable assistance to Power Producer in preparing all documents necessary for Power
Producer to receive such Environmental Attributes and if Offtaker is deemed to be the owner of any
such Environmental Attributes, Offtaker shall assign the same (or the proceeds thereof) to Power
Producer, If Offtaker receives any payments in respect of such Environmental Attributes, it shall
promptly pay them over to Power Producer.

8.2 No Resale of Electricity

The electricity purchased by Offtaker from Power Producer under this Agreement shall not be resoldﬁ
assigned, or otherwise transferred lo'any other person without prior approval of the Power Producer; >/

which approval shall not be unreasonably withheld, and Offtaker shall not like any action which ‘-\ V
would cause Offtaker or Power Producer to become a utility or public service company. )

9. OWNERSHIP OF PLANT, LIENS. MORTGAGES

9.1.System Ownership s/ Z \o\

9.1.1.Except as provided in Clause 10, the Power Producer or its assignee shall be the legal, and beneﬁcifl{\ ‘-.‘."\. =
owner of the Plant at all times prior to transfer of the same to the Offtaker. The Plant is a movable {{’_ -
property of the Power Producer or the Financing Party or their assignee as the case may be, and shall
not attach to or be deemed a part of, or fixture to, the Project Site.
9.1.2.Offtaker covenants that it will place hll persons having an interest in or lien upon the real property
comprising the Premises, on notice of the ownership of the Plant, and the legal status or classification ‘134“
of the Plant as movable, and personal property of the Power Producer or its assignee as the case may
be. Offtaker shall make any necessary filings to disclaim the Plant as a fixture of its respective
Premises, and Project Site with the appropriate authorities to place all interested parties on notice of
the ownership of the Plant by Power|Producer or its assignee as the case may be.
|
9.2.Liens |

9.2.1.To the extent permitted by Applicable Law, each Party shall not directly or indirectly cause, create,
incur, assume or suffer to exist any mortgage, pledge, lien, charge, security interest, encumbrance or
claim of any nature, including claim§ by governmental authorities for taxes (collectively referred to
as "Liens", and each, individually, a "Lien") on or with respect to the interests of the other in the Sites
the Premises, and the Plant, and in the permission to enter granted hereunder,




9@;‘_5';%'&:]1 Party shall promptly notify the other of the imposition of a Lien on the property interests of the
other Party, and shall promptly discharge such lien, provided however, that a Party may seek to
contest the amount or validity of any Lien affecting the property of the other Party, provided it timely
complies with all procedures for conltesting such Lien, posts any bond or other security necessary
under such procedures, and if such procedures do not require the posting of security, the Party
establishes for the benefit of the other Party a deposit, letter of credit, or other security acceptable to
the other Party to indemnify the other Party against any loss which could reasonably be expected to
arise if such Lien is not removed or discharged.

9.3.Non Disturbance Agreements

10.1.End of Term Purchase Option

10.4.Removal of the Plant

Offtaker shall pay for, and obtain all consents required for it to enter into, and perform its obligations
under this Agreement from its Financing parties, landlord, tenants, and any other persons with
interests in the Site if there is any charge against the Premises, which could reasonably be construed
as prospectively attaching to the Plant, Offlaker shall promptly provide an acknowledgement, and
consent from such lienholder, in form, and substance reasonably acceptable to the Power Producer,
stating that the ownership of the property in goods over the Solar System/Plant remains in the Power
Producer, and further acknowledging that the Plant is personal property of Power Producer, and
agreeing not to disturb the rights of Power Producer in the Plant, and under this Agreement. Such
acknowledgment, and consents, or a ceptable notices thereof, shall be recorded, at Offtaker's
expense, with the appropriate authority. Offtaker may in the future mortgage, pledge, and grant
security interests in all or a portion of the Site, and the improvements thereon, provided the
mortgagee or other grantee of the encumbrance acknowledges this Agreement, the Plant, the access /. -
Permissions granted hereunder, and the priority of Power Producers rights in the Plant, and the

(\: ! o -
access Permissions. o -
Qg

10.PURCHASE OPTIONS. REMOVAL AT END OF TERM

Offtaker shall have the right to purchase the Plant from the power producer any year from the end of ; 1
5 years at a Buy-Out value defined under schedule B. l
At the expiration of the Operations Period (ie. 15 years), Offtaker will have the right to purchase the . 03
plant at a Buy-Out Value of Rs 1.0 (rupee one only) for the Plant. The Offtaker hereby agrees that it

shall be solely liable to bear all taxes including any capital gain as may be applicable for the

purchase of the Plant from the Power Producer. The Parties agree that such right under this Clause

shall be exercised by the Offtaker at least 2 months prior to the termination of this Agreement.

=) ®
- —
10.2. Transfer of Ownership | : =
| 2 2
" )
Upon Offtakers notice that it elects t exercise the option set forth in Clause 10.1, the Offtaker, and g -
the Power Producer shall enter into an agreement in mutually agreed terms to transfer the Plant,and 4
the rights, and obligations attached thereto. ;4 E
5
| © &_
10.3.0peration & Maintenance After Sale E a
(4]

Upon Offtaker's notice that it elects to exercise the option set forth in Clause 10.1, the Offtaker, and
the Power Producer shall discuss entering into an operation, and maintenance agreement under which :

Power Producer shall perform all or a portion of the operation, and maintenance requirements of the ?__\/3
Plant following Offtakers purchase of the Plant. However, neither Party shall be under an obligation 3 I
to enter into such an agreement, %

irman




In gRse nll eafly termination of this Agreement than PPA Term (15 years) because of Offtaker default
': its obligation, and without paying Buy-Out price of reference year to the power producer as per
Schedule B, The Power Producer shall remove all of its tangible property, and equipment, system,
prajest related material comprising the Plant from the Premises.

In this case Offtaker to ensure immediate unencumbered access to the Power Producer to the premise
to remove the solar system wherein in such an event no trespassing law is applicable for Power

Prodlllcc?r. As per this agreement any outstanding payment or all other liabilities of Offtaker shall
remain in force till it is fulfilled.

11.SHUTDOWNS, RELOCATION: CLOSURE, OR SALE OF SITE

11.1.0fftaker Requested Shutdown

11.1.1. The Offtaker from time to time may request the Power Producer to temporarily stop
operation of the Plant for a period no longer than cumulative thirty (30) days/ Annum,
such request to be reasonable related to Offtakers activities in maintaining, and
improving the Site or to any other urgent activity in the manufacturing setup of the
Offtaker. .

11.1.2, During any such shutjown period (but not including periods of Force Majeure),
Offtaker will pay Power Producer an amount equal to the payments that Offtaker
would have made to Fower Producer hereunder for electric energy that would have
been produced by the Plant during the period of the shutdown;

1113, Determination of the Enount of energy that would have been produced during the
period of the shutdown shall be based on Deemed Generation computed as per

Schedule D of this Agreement. l}%

11.2.Power Producer Shutdown

Power Producer may shut down the Plant at any time in order to perform required emergency repairs,
and/or maintenance to the Plant for 3 maximum of cumulative seven (7) days. Power Producer may
shutdown the Plant with intimation to Offtaker. Power Producer agrees to notify Offtaker twenty
four (24) Hours in advance.

11.3.Plant Relocation

11.3.1.If the Solar Power Plant needs to be temporarily moved or its generation suspended during site
repairs or for any other reason, eithef at the request of the Offtaker or due to acts of negligence or
omission of the Offtaker or its empljyees, agents or contractors, the Offtaker will be responsible for
any costs arising from moving or disassembling the Solar Power Plant. In the event the plant
relocation is requested by the Power: Producer for reasons solely attributable to the Power Producer,
all costs arising from such moving or disassembling the Solar Power Plant shall be solely to the
account of the Power Producer Suspension of Generation

a. Any interruption in generation of Electricity during such relocation as described hereinabove
in Clause 11.3.1, and reasons attributable to the Offtaker will continue to be billed as per
Deemed Generation, during the period of interruption.

b. Where the electricity generation is suspended or the Solar Power Plant is to be temporari
moved on account of acts of negligence or omission of the Power Producer or its employee
agents or contractors, the cost for relocation/disassembling shall be to the account of the
Power Producer, who will further compensate to the Offtaker for the difference in Variabte -
Charge of grid power, and PPA tariff for shortfall in solar energy for that year.

11.3.2. In addition, during the Relocation Event, except in the circumstances envisaged under Clause b=
11.3.1(b) above: i

a. Offtaker shall pay Power Producer an amount equal to the payments that Offtaker would

have made to Power Producer hereunder for electric energy that would have been produced
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by the Plant following the Relocation Event;

- Determination of the amount of energy that would have been produced following the
Relocation Event shall be based, during the first Operations Year, on the Deemed
Generation, and, after the first Operations Year, based on actual operation of the Plant in the

same period in the previous Operations Year, unless Power Producer, and Offtaker mutually
agree (o an alternative methodology.

11.3.3.Premises Shutdown; Interconnection Deactivated

a. In the event Premises are closed as a result of an event that is not:

i. a Force Majeure Event or

11. caused by or related to any unexcused action or inaction of Power Producer, Offtaker shall
nevertheless continue to pay Power Producer for all electricity produced by the Plant on the
Premises, and delivered to the Paint of Delivery.

b. 1f an interconnection with the Local Electric Utility becomes deactivated for reasons that are not

i. a Force Majeure Event or

ii. caused by or related to any unexcused action or inaction of Power Producer such that the Plant is no
longer able to produce electricity or transfer electricity to its respective Premises or to the Local
Electric Utility, Offtakerwill pay Power Producer an amount equal to the sum of payments that
Offtaker would have made to Power Producer hereunder for electric energy that would have been
produced by the Plant following such closure as per Deemed Generation (Schedule D)

¢. Determination of the amount of energy that would have been produced following such closure shall
be based, during the first Operations Year, on the estimated levels of production, and, after the first
Operations Year, based on actual operation of the Plant in the same period in the previous Operations
Year. unless Power Producer, and Offtaker mutually agree to an alternative methodology. v/

11.4.Sale of Site M

11.4.1 The Parties hereby confirm that they are entering Into the Agreement in good faith, and have no
current plans or discussion of plans of ceasing business operations. o

11.4.2.In the event Offtaker transfers (by sale, lease, or otherwise) all or a portion of its interest in the Site, | ZPVIN
Offtaker shall remain primarily liable to Power Producer for the performance of the obligations of % )
the Offtaker hereunder notwithstanding such transfer.

11.4.3 However, if no Offtaker Event of Default has occurred, and is continuing, and the transferee is
acceptable to Power Producer in their sole discretion, and executes assessments assuming this
Agreement in form, and substance satisfactory to Power Producer in their sole discretion, Offtaker
may be released from further obligations under this agreement.

11.4.4.In the event that the Offtaker or the transferee wishes to terminate the Agreement, then they shall pay
to the Power Producer applicable BL‘y-Out value. 4\/

11.5.Unavailability of Grid Supplyf’Diesei Generator: $ \
. 3 W«
Solar generation is facilitated through the utilization of a reference voltage provided by either the ¢
x

grid or a diesel generator-photovoltaic synchronization system installed by the Power Producer.
Should both sources of power be unavailable for a duration exceeding 24 hours at any point during&
the agreement, the Offtaker will be invoiced for deemed generation during the corresponding periodg -
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until the solar plant/system is reconnected or resumes power supply

Se

12.TAXES

12.1.Property Taxes .
|

Offtaker shall be responsible for all ad valorem personal property or real property taxes levied
against the Site, Improvements thereto, and personal property located thereon, except that Power
Producer shall be responsible for ad valorem personal property or real property taxes levied against
the Plant. If Offtaker is assessed any taxes related to the existence of the Plant on the Premises,



7

Offtaker shall immediately notify Power Producer. Offtaker, and Power Producer shall cooperate in
contesting any such assessment; proyided, however, that Offtaker shall pay such taxes to avoid any

penalties or interest on such Taxes, subject to reimbursement by Power Producer, If after resolution
of the matter, such tax is imposed upon Offtaker related to the improvement of real property by the

existence of the Plant on the Site, Power Producer shall reimburse Offtaker for such tax,

12.2.Tax Contests

Each Party has the right to contest taxes in accordance with Applicable Law, and the terms of
encumbrances against the Site Each Party shall use all reasonable efforts to cooperate with the other
in any such contests of lax assessments or payments. In no event shall cither Party postpone during
the pendency of an appeal of a tax assessment the payment of taxes otherwise due except to the
extent such postponement in payment has been bonded or otherwise secured in accordance with
Applicable Law.

12.3. Payment of Delinquent Taxes

In the event either Party fails to pay any taxes that may become a lien upon the other Party's
property, such Party may pay such amounts, and in such event shall be entitled to recover such paid
amount from the other Party, together with interest thereon at the rate of one percent (1%) per month,
compounded monthly. ‘

Any reimbursement of taxes owing pursuant to this Section 12 shall be paid within twenty (20)

Business Days of receiving an invoige thereon from the Party who paid the taxes.
|

12.4 Reimbursement Deadline

13.INSURANCE
13.1.Coverage

Power Producer will maintain the insurance coverage in full force, and effect throughout the tenure,
and copy of insurance needed to be shared with Offtaker.

| /
| 5
14.COOPERATION; SOLAR ACCESS; FUTURE IMPROVEMENTS | - |/ W

y ._,\'.

14.1.Cooperation 5 S

The Parties acknowledge that the pcllbnnance of each Party's obligations under this Agreement will
frequently require the assistance, and cooperation of the other Party. Each Party therefore agrees, in
addition to those provisions in this Agreement specifically providing for assistance from one Party to
the other, that it will at all times during the Term cooperate with the other Party, and provide all
reasonable assistance to the other Party to help the other Party perform its obligations hereunder.

14.2 Unrestricted Solar Access

Offtaker, or any lessee, grantee, or licensee of Offtaker, shall not erect any structures on, or make
other modifications to, or plantings on, the Site which will interfere with the construction, operation
or maintenance of, or solar access of, the Plant.

15.CONFIDENTIALITY | ‘ .
| L ENES alim Co-0p. Hsg. S0 ;
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15.1.Limits on Disclosure of Confidential Information NO¢ o A/ [
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Subject to the exceptions set forth below in Clause 15.2 each Party agrees that:

15.1.1. Without the consent of the other Party, it shall not disclose any Confidential
Information received from the other Party to any other person, and
/ 15.1.2. It shall use any Confidential information received from the other Party only for the
' purpose of fulfilling its obligations under this Agreement.
1513 The terms of this Agreement also shall be confidential, and shall not be disclosed to

any third party without prior written approval of the other Party. However, the

restriction of such disclosure shall not be applicable if the disclosure is made to (i) the
professional advisors, agents, employecs, financing parties/Financing party (ies) or to
any of its group companies of such Party. which shall be disclosed on need to know
basis; (ii) to any government or other similar body or authority; and (iii) pursuant to

Applicable Laws.

15.2 Permissible Disclosures

15.2.1. Notwithstanding the foregoing, the Parties may, and shall, disclose any information

required to be disclosed under rules, regulations required to be disclosed by any

Governmental Authority under Applicable Law or pursuant to a validly issued

summonses or requirEF filing.

15.22, Power Producer may provide this Agreement, and any correspondents, notices, and

other information related to this Agreement to any person who has provided or who is

interested in pr{m‘dizi construction or permanent financing, or any refinancing

thereof, to Power Producer in connection with the Plant In addition, if a receiving

Party is required by A'Pp]icahle Law to disclose any Confidential information provided <= -/

by the disclosing Party, the receiving Party may make disclosure as required by law, </ 5

but the receiving Party shall prior to making any disclosure notify the disclosing Party | W X
of the requested disclosure, and shall use its reasonable efforts to cooperate with the %" &
disclosing Party, but at the expense of the disclosing Party, in any efforts by the Yo vot
disclosing Party to minimise the extent of the Confidential Information disclosed, and

the persons to whom disclosed. N
PV
| " Q-G;{ 4 (J\
15.3.Enforcement of Confidentiality Provisions (('%L o\
I e x|
Wukh Il
measure the damages which may result from a AN /,{?5

Each Party acknowledges that it may be impossible to &

- b

breach of this Clause 15, and agrees that the provisions of this Clause 15 may be required to be
specifically performed, and each Par@ty shall have the right to obtain preliminary, and permanent
injunctive relief to secure specific performance of the terms of this Clause 15. The provisions of this
Clause 15 shall survive until one year after the effective date of any termination of this Agreement.

2 -
16 INDEMNIFICATION -4 £
3 o
7] ®
16.1.Power Producer Indemnification 3’ 2
| X ~ 3
16.1.1. Power Producer shall indemnify, defend, and hold Offtaker, and its directors, officers, employees, $' Z‘
agents, volunteers, and invitees ("Offtaker's Indemnified Parties"), harmless from, and against all 8 g ]
© |

losses incurred by the Offtaker [ndemnified Parties to the extent arising from or out of the following:
a. any claim for or arising out of any inriury to or death of any Person or loss or damage to property to .
the extent arising out of Power Prodyicers (or its contractor's) negligence or willful misconduct
b. Power Producer's violation of Applicable Law: ‘
c. any failure to properly interconnect or comply with the procedures of the Local Electric Utility; or
d. any failure to properly handle or disiose of any Hazardous Materials brought onto the Site by Power
Producer or by any of Power Producer's employees, agents, volunteers, and invitees.
16.1.2.Such duty to indemnify with respect/to any injuries to persons or damage to property arising from the
generation of electricity from the Plant shall not extend to incidents occurring on Offtakers side of
|



the Point of Delivery except to the extent caused by incidents on Power Producer's side of the Point
of Dehvery.

16.1.3.Such duty to indemnify shall not apply to any action or claim, whether in tort (including negligence,
and strict liability), contract or otherivise for any loss, injury, or costs resulting from interruptions in
service. Power Producer shall not be obligated to indemnify Offtaker or any Offtaker [ndemnified
Party for any Loss to the extent such Loss is due to the negligence or willful misconduct of Offtaker
or any Offiaker Indemnified Party.

16.2.0fftaker Indemnification

16.2.1.Offtaker shall indemnify, defend, and hold Power Producer, its contractors, subcontractors,
shareholders, directors, officers, employces, agents, and invitees, ("Power Producer’s Indemnified
Parties"), harmless from, and against all Losses, damages, cost incurred by the Power Producer's
Indemnified Parties to the extent arising from or out of any of the following:
a. any claim for or injury to or death of any Person or loss or damage to property fo the extent arising
out of the negligence or willful misconduct of any of Offtaker's Indemnified Parties:
b. Offtaker's violation of Applicable Law, or
¢. The presence, removal or remediation of any Hazardous Materials on the Site (other than any
Hazardous Materials brought on to the Site by Power Producer’s indemnified Parties)
16.2 2. Offtaker shall not be obligated to indemnify Power Producer or any of its users for any Loss to the
extent such Loss is due to the gross rllegli gence or willful misconduct of Power Producer or any

Power Producer Indemnified Party.

16.3.Survival of Indemnification

The obligations of indemnification as specified above shall survive termination of this agreement, : ‘\/

REPRESENTATIONS AND WARRANTIES

17.

17.1.Mutual Representations

17.1.1 Each party hereby represents, and warrants to the other, as of date hereof that:

a. Organisation. It is duly organised, incorporated, and in good standing with limited liability, and
validly existing under the laws of India, of its state of incorporation, and of the state in which the S
Premises are located, respectively, and has the power, and authority to enter into, execute, and
deliver this Agreement, and to perform its obligations hereunder.

b. No Conflict. The execution, and de]il‘very of this Agreement, and the performance of, and compliance 4

with the provisions of this Agreemcrrt will not conflict with or constitute a breach of or a default

under

i. its Organisational documents; |

ii. any agreement or other obligation by which it is bound;

iii. any law or regulation

c. Enforceability,

i, all actions required to be taken by or on the part of such Party necessary to make this Agreement
effective have been duly, and validly taken;

ii. this Agreement has been duly, and validly Authorised, executed, and delivered on behalf of such

Party; and

This Agreement constitutes a legal, valid, and binding obligation of such Party, enforceable in

accordance with its terms, subject to laws of bankruptcy, insolvency, reorganisation, moratorium or

other similar laws,

d. No Material Litigation. There are no court orders, actions, suits or proceedings at law or in equity or
before any governmental authority, arbitral tribunal or other body, or threatened against or affecting,
it or brought or asserted by it in any court or before any arbitrator of any kind or before or by any
governmental authority that could reasonably be expected to have a material adverse effect on it or

il




its ability to perform its obligations under this Agreement, or the validity or enforceability of this
Agreement.

¢. That they perform their obligations hereunder in accordance with all applicable anti-corruption laws,
and regulations.

17.2.0fftaker Representations

In addition to the representations, and warranties in Clause 17.1 above. Offtaker hereby represents,
and warrants to Power Producer, as of date hereof, that:

17.2.1 Electric Usage. Offtaker has provided to Power Producer complete, and correct records of its electric
usage at the Site for the preceding six months.

17.2.2.Condition of Premises. Offtaker has provided to Power Producer Offtakers complete correct records
of the physical condition of the Premises, and the Power Producer has conducted a site visit if it is
discovered that the actual site conditions on part of, or on the entire Premises upon which all or part
of the Plant is to be installed, are materially different from the information presented by Offtaker,
then if practicable the rates payable by Offtaker hereunder shall be adjusted to compensate Power
Producer for the cost of design, and construction changes, and delays incurred to adapt the Plant to
the unknown conditions, it such adjustment is not practicable, Power Producer shall have other rights
under this Agreement. Offtaker further agrees not to undertake any sort of construction activity
which will create shadow, effect performance of the system, restrict persomlel to access the plant on

the Premises during the subsistence of this Agreement. Any such construction activity on the part of

the Offtaker, would require a prior written approval from the Power Producer. The Power Producer

shall have a right to terminate this Agreement in case of any construction activity undertaken by the
Offtaker on the Premises prior to seeking a written approval, and shall be liable to pay the Buy-Out
as per the terms of this Agreement.

17.2.3 Financial Information. The financial statements

fairly in all material respects the financial condition, and results of operations of Offtaker.

17.3. Power Producers obligations:

Subject to the terms, and conditions of this Agreement, the Power Producer undertakes, and agrees to

: A PVT N
be responsible for: | VAL
R ; | i . . . VAS /E\f._q
a. Owning, installing, operating, and maintaining the plant in a safe manner, following applicable ( 2 & }f
safety standards, and best practices, to ensure safety for its own contractors, and visitors, employees, ‘(‘ik Jeo i
and any other visitors to the Property; Keeping the Offtaker informed of any operation, and N\ 4

maintenance issues that may affect the Offtaker, such as any major maintenance activities,
interruptions of solar power supply, £tc. shall have Sole responsibility under all applicable laws, and
rules in respect of work done by Offlaker, directly or indirectly, through their sub-contractors or
agents towards use, operation, maintenance, and storage of the Project, and System operations;

b. Shall ensure, and own all risks, and liabilities in respect of the solar plant System, and/or arising out
of, and resulting from its use/operatipn, maintenance, and storage, and for accidents causing injuries
to or death of any person whether he is the agent or servant or employee of Offtaker or third party
(ies), and Power Producer shall have no liability attached thereto; Shall take all actions reasonably
necessary to ensure that the System is capable of providing Solar Power ata commercially
reasonable continuous rate. Subject :!o there being no Offtaker’s Default, Shall provide data, and
information pertaining its Solar operations at the Offtaker’s premises as may be required by the
Power Producer (who shall make a yritten request to the Offtaker from time to time), to enable the
Offtaker to comply with its regulatory obligations. This might include, but not restricted to annual
cost data, generation information, cqluipment specifications or any other information.

c. Owning Solar Power Plant during thk Term of the Agreement at its own cost, and risk;

d. Fulfilling all other obligations undertaken by it under this Agreement, and comply with the
requirements of Electricity Laws; |

e. Supplying Electricity to the Offtaker in accordance with terms of this Agreement.

f. At the completion of 15 years, the complete plant needs to be handed over to the Offtaker at the Buy-
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Qut price on an as-is, where-is basis,

g. Generate monthly invoice based on the power generation readings shared by the Offtaker within
three (3) days of receiving the readings;

17.4. 0fftaker Obligations:

a. Allow the access to the Power Producer to the Premises, and possession of the Project Site in
accordance as per the Clause 3.5 ;

b. Share the meter readings on or before the billing date to the Power Producer via email, and or by any
means of communication.

c. Accept, and off-take the Electricity at all times from the Facility;

d. Pay to the Power Producer the Tariff for the Delivered Encrgy, and the Deemed Generation (as, and
when applicable);

¢. Maintain sufficient, and adequate funds with itself, to meet its all-payment related obligations under
this Agreement; perform all of its other obligations mentioned expressly or impliedly elsewhere in
this Agreement.

f. Provide the power producer with information/ assistance as, and when required with respect to the
facility.

17.5 Installer Qbligations:

a. The installer shall assume full respolnsibility for the execution of the Installation and commils_sioning

of the project in strict accordance with the mutually agreed upon terms and conditions. In addition, the

installer shall be obliged to procure all essential net metering and liaisoning authorizations from the

local DISCOM, as mandated for the prosperous completion of the project. Nevertheless, the Offtaker

shall extend complete assistance in the preparation of the necessary documentation for Net metering.

All legal fees, together with the cost of net metering/approval hardware upgrade (as suggested by ’

DISCOM), shall be exclusively borne by the Offtaker. 2/\ - -
b. Installer is also a subcontractor of the Power Producer who takes care of the installation and \:‘ /

commissioning of the project

/‘::'__‘;}\
15 FORCE MAJEURE SAPVT N
(ol &
1.1 Excuse of Force Majeure Event ([f_j' -
‘\.'\‘}0-', = .-’
0S

| . . . & £ Wit
Except as provided in Clause 18.2 or otherwise specifically provided in this Agreement, neither Party “<lY-2"

shall be considered in breach of this Agreement or liable for any delay or failure to comply with this
Agreement, if, and to the extent that such delay or failure is attributable to the occurrence of a Force
Majeure Event; provided that the Party claiming relief as a result of the Force Majeure Event shall
promptly

18.1.1.notify the other Party in writing of the existence, and details of the Force Majeure Event, within
thirty (30) days of its knowledge of commencement of such event. In case of total disruption of
communication, the same must be communicated as soon as practicable after the occurrence of ForceT
Majeure; oy %
18.1.2.exercise all reasonable efforts to minimise delay caused by such Force Majeure Event, and mitigate . d\
the effect of such an event as soon as possible; 4
18.1 3.notify the other Party in writing of the cessation of such Force Majeure Event; and;
18.1.4.resume performance of its obligatim{s hereunder as soon as practicable from the date of cessation of -
the Force Majeure event or its consequences. _

Treasurss
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18.2.No Excuse for Payment for Prior Services
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Obligations to make payments for sulrvices already provided shall not be excused by a Force Majeure -



Event

8.3 Termination for Force Majeure Eyent

1831 .an.witl'asl:emding anything to the contrary in this Clause 18, if nonperformance on account of a Force
Majeure Event continues beyond a continuous period of three hundred, and sixty-five (365) days,
then the Party not claiming Force Majeure shall have the night to terminate this Agreement upon
thirty (30) days notice to the other.

18.3.2.In the event of such a termination of this Agreement with respect to the Plant/s, the Parties shall not
be released from any payment or other obligation arising under this Agreement which accrued prior
{0 the shutdown of the Plant or the Premises, and the indemnity, Confidentiality, and Dispute
Resolution provisions of this Agreement shall survive the termination of this Agreement.

19,POWER PRODUCER DEFAULT AND OFFTAKER REMEDIES

19.1 Power Producer Default, and Offtaker Remedies

Ay A

Power Producer shall be in default of this Agreement if any of the following "Power Producer Events
of Default") shall occur:

19.1.1 Misrepresentation: Any representation or warranty by Power Producer under Section 16 hereof, is
incorrect or incomplete in any materjal way or omits to include any information necessary to make
such representation or warranty not materially misleading, and such defect is not cured within fifteen
(15) days after receipt of notice from Offtaker Identifying the defect.

19.1.2. Abandonment during Construction, and Installation: After commencement of construction of the :
Plant, Power Producer abandons construction or installation of the Plant for thirty (30) days, and fails -
to resume construction or installation within thirty (30) days after receipt of notice from Offtaker
stating that, in Offtakers reasonable determination, Power Producer has abandoned construction, and
installation of the Plant; -

19.1.3.Failure to Operate: After the Commérrcial Operation Date, Power Producer fails to operate the Plant
for a period of ninety (90) days which failure is not due to equipment failure, or damage to the Plant,

act of governmental authority, or exercise of Power Producers rights under this Agreement, or /0_(5{ LA \
otherwise excused by the provisions of Clause { y /‘; ‘._. \
18.1 (relating to Force Majeure Events);, and Power Producer fails to resume operation within (Li‘\ 3 ) f
thirty(30) days after receipt of notice from Offtaker stating that, in Offtakers reasonable \ ;\,\ff}ﬁz :/

determination, Power Producer has geased operation of the Plant, provided, However, that the cure =
period shall be extended by the number of calendar days during which Power Producer is prevented
from taking curative action if Power|Producer had begun curative action, and was proceeding
diligently, using commercially reas able efforts, to complete such curative action.
19.1.4.Obligation Failure: Power Producer ails to perform any obligation hereunder, such failure is
material, such failure is not excused by the provisions of Clause 18.1 (relating to Force Majeure
Events), and such failure is not cure within: (A) ten (10) days if the failure involves a failure to
make payment when due or maintain required insurance, or
(B) sixty (60) days if the failure involves an obligation other than payment or the maintenance of
insurance, after receipt of notice from the Offtaker identifying the failure.
19.1.5.Insolvency: Power Producer (A) ap rrl.lies for or consents to the appointment, or the taking of
possession by, a receiver, custodian, trustee or liquidator of itself or a substantial portion of its

property; (B) admits in writing its inability or is generally unable, to pay its debts as such debts \>

y ‘Treasurer
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become due; (C) makes a general assignment for the benefit of its creditors; (D) commences a
voluntary case under any bankruptcy law, (E)files a petition seeking to take advantage of any other
Jaw relating to bankruptcy, insolvency, reorganisation, winding up, or composition or readjustment
of debts; (F) acquiesces in, or fails to contest in a timely manner, any petition filed against Power
Producer in an involuntary case under bankruptcy law or seeking to dissolve Power Producer under
other Applicable Law, or (G) takes any action authorising its dissolution.
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19.2.0fftaker Remedies

Upon an Event of Default by Power Producer, provided that Offtaker complies with its obligations
under Clause 21, and Power Producer or its Assignee (Financing Party) does not cure such Event of
Default by Power Producer, Offtaker may terminate this Agreement.

20,0FFTAKER DEFAULT AND POWER PRODUCER REMEDIES

20.1.0fftaker Event of Default
The occurrence, and continuation of any of the following eve
result of a Force Majeure event, shall constitute an Offtaker's Event of De

Default")
20.1.1 Bankruptcy, liquidation or dissolution of the
purpose of a merger, consolidation or re-organisation

20.1.2

20.1.3

20.1.4. Abandonment of this Agreement by

nts, unless any such event occurs as
fault ("Offtaker Event of

Offtaker pursuant to Applicable Law, excepl for the
that does not affect the ability of the resulting
entity to perform all its obligations under this Agreement, and provided that such resulting entity
expressly assumes all such obligations.
Default in payment of undisputed in voices for a period of

months.
Failure to perform its obligations un

three (3) months within a period of Six (6)

der this Agreement.

way of failure to pay under the te
under this Agreement for a continuo
iberty to consider this Agreement as having been terminated on
of termination on account of non-payment by the

rms of this Agreement. [n case
the Offtaker fails to make payments us period of Six (6) months,
then the Power Producer shall be at

account of Offtaker's Event of Default. In the event
Offtaker as aforesaid, the Offtaker shall be liable to pay, immediately, and without demur, the Buy-

Out value as stated in Schedule B to the Power Producer. The payment of Buy-Out value due shall
be without prejudice to the rights of The Power Producer to encash the Security Deposit (refer
Clause 7.4) towards outstanding dues, and payments towards the dues under this Agreement.

20.2.Default Damages
it shall pay to Power Producer the amount equivalent to the

2

21.

o A o

_ Unless otherwise agreed by the Parties failure of the Offtaker to meet payment obligations as set for

Upon an Event of Default by Offtaker,

sum of Buy-Out value, and any outstandin
out value, and outstanding dues within 7 days Buy-
Producer, no later than seven (7) days from the date of termination

dues. Upon termination, the Offtaker shall pay the buy-
g pon i pay Yy m
Out price for the relevant year to the Power LN

|.TERMINATION

| Termination for Offtaker's Event of Default
|

The Power Producer shall have the right to terminate this Agreement if any of the following events

("Offtaker Default") occurs:
Upon occurrence of an Insolvency Event in relation to the Offtaker;

Treasurer

[

this Agreement after the Due Date, and the same subsists for a period of more than 6 months;
Failure of the Offtaker to maintain the Security Deposit in accordance with this Agreement,

Breach by the Offtaker of any of the representations, and/or warranties set forth in this Agreement,
Power Producer ceasing to have access to the Premises as per the terms of this Agreement,
Commencement of enforcement, attachment or similar proceedings by any mortgage in respect of t

alima Co-op. Hsg. Soc. Lte
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Premises, or |

On Offtaker default the Power Producer is entitled to enter site, and shall have
unencumbered/Uninterrupted free adcess to remove the solar plant/system, failing which it will be
treated as breach of this agreement of/by Offtaker as criminal offence, and Power Producer will have
all the rights to enter the solar power plant, and remove its solar system/plants/materials without

damaging Siddhivinayak Pratima CHS Limited.
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;1.2 Termination for the Power Producer Event of Default

pnless otherwise agreed by the Partics, the Offtaker shall have the right to terminate this Agreement,
if any, of the following events ("Power Producer Default") occurs:

a. Upon occurrence of an Insolvency Event in relation to the Power Producer;

b. Material breach by the Power Producer of any of the representations, and/or warranties set forth in

this Agreement;

. Failure by the Power Producer to achieve the Commercial Operation Date not later than thirty (30)
days after the Scheduled Commercial Operation Date or as may be mutually extended by the Parties.
It is understood, and agreed by the Parties that the Purchaser cannot terminate the Agreement if such
delay in Commercial Operation Date is as a result of delay in receiving any government approval.

. Failure by the Power Producer to pay the loan amount taken from any Financing party against pledge
of the Project equipment due to which the Power Producer is unable to provide Solar Power for a
continuous period of 6 (six) months.

-

(=%

21 3.1 a Power Producer Default or an Offtaker Default has occurred ("Defaulting Party" as applicable),
the Offtaker of the Power Producer (as the case may be] shall allow the Defaulting Party to cure the
default for a period of thirty (30) days ("Cure Period"). For the avoidance of doubt, it is clarified
that such Cure Period shall be applicable in relation to those defaults only which can be cured. In the
event the Defaulting Party is unable to cure the default within the Cure Period, then the other Party
may terminate the Agreement by giving a notice of not less than sixty (60) days to the Defaulting
Party (“Termination Notice"). Upol‘x delivery of the Termination Notice by the other Party, this
Agreement shall automatically terminate.

21.4.The right of either Party to terminatd this Agreement is in addition to other remedies expressly
provided herein, and the terminating| Party may exercise any other remedy it may have at law or
equity or under this Agreement.

21.5.Without prejudice to Section 10.5, upon termination, each Party shall pay to the other Party, the
amounts that have accrued prior to termination in accordance with the terms of this Agreement.

22 COLLATERAL ASSIGNMENT, FINANCING PROVISIONS

22 1.Financing Arrangements

Power Producer may mortgage, pledge, grant security interests, assign, of otherwise encumber its
interests in this Agreement to any rsons providing financing for the Plant. Offtaker acknowledges
that Power Producer will obtain construction financing for the Plant from third party and that Power
Producer may either obtain term financing secured by the Plant or sell or assign the Plantto a

under the terms of an agreement containing provisions similar to this Agreement in relation to
RATES, BILLING, and PAYMEN'ﬂ SCHEDULE Power Producer agrees to serve prior notice to
Offtaker before any material change in financing arrangements, and such changes will not bring an
financial obligations to the Offtaker. In order to facilitate such necessary sale, conveyance, or
financing. assignment with respect to any Financing Party, as applicable, Offtaker agrees as follows;

Financing Party or may arrange other financing accommodations from one or more financial = :

institutions, and may from time to time refinance, or exercise purchase options under such S >

wransactions. Offtaker acknowledges that in connection with such transactions Power Producer may o u.

secure Power Producer's obligations by, among other collateral, an assignment of this Agreement, %’: % v

and a first security interest in the Plalfnl as well as the right to supply solar power to the Offtaker ‘;; >
b &

22.1.1.Consent to Assignment

Offtaker hereby consents to both of the sale of the Plant to a Financing Party, and the collateral
assignment to the Financing Party of the Power Producer’s right, title, and interest
Format for Consent of Assignment isl-. attached as Schedule E to this agreement



(]
. 1.2 Rights of Financing Party

Notwithstanding any contrary term of this Agreement, the Financing Party shall have following
rights during the term of this Agreement:

52.1.2.1.8tep in Rights

The Financing Party, as owner of the Plant, or as collateral assignee of this Agreement, shall be
entitled to exercise, in the place, and stead of Power Producer, any, and all rights, and remedies of
Power Producer under this Agreement in accordance with the terms of this Agreement. The
Financing Party shall also be entitled to exercise all rights, and remedies of owners or secured
parties, respectively, generally with respect to this Agreement, and the Plant, for the avoidance of
doubt, it is agreed that the Power Producer, and the Financing Party shall endeavor to appoint a new
operation, and maintenance agent with proven credentials. If such an agent is identified, the Offtaker
shall not unreasonably withhold such approval;

22.1.2.2.0pportunity to Cure Default

22.1.2.3.Exercise of Remedies |

22.1.2.4 Cure of Bankruptcy Rejection

22.1.2.4.1 Right to Cure

22.1.2.4.1.1.Cure Period

The Financing Party shall have the right, but not the obligation, to pay all sums due under this
Agreement, and to perform any other act, duty or obligation required of Power Producer thel:eunder
or cause to be cured any default of PLwer Producer thereunder in the time, and manner provided by
the terms of this Agreement. Nothin% herein requires the Financing Party to cure any default of
Power Producer under this Agreement or (unless the Financing Party has succeeded to Power
Producer's interests under this Agreémem) to perform any act, duty or obligation of Power Producer

under this Agreement, but Offtaker hereby gives it the option to do so;

Upon the exercise of remedies, including any sale of the Plant by the Financing Party, whether by
judicial proceeding or under any power of sale contained herein, or any conveyance from Power
Producer to the Financing Party (or any assignee of the Financing Party as defined below) in lieu
thereof, the Financing Party shall give notice to Offtaker of the transferee or assignee of this
Agreement. Any such exercise of remedies shall not constitute a default under this Agreement;

Upon any rejection or other termination of this Agreement pursuant to any process undertaken with —
respect to Power Producer under the Bankruptcy laws in India including the Securitization, and

Reconstruction of Financial Assets, and Enforcement of Security Interest Act, 2002 at the request of

the Financing Party made within ninety (90) days of such termination or rejection, Offtaker shall

enter into a new agreement with the Financing Party or its assignee having substantially the same
terms, and conditions of this Agreement.

Offtaker will not exercise any right to terminate or suspend this Agreement unless it shall have given
the F.inancing Party prior written notice of its intent to terminate or suspend this Agreement, as
required by this Agreement, specifying the condition giving rise to such right, and the Finar;cing
Party shlall not have caused to be cured the condition giving rise to the right of termination or
suspension within thirty (30) days after such notice or (if longer) the periods provided for in this
Agreement; provided that if such Power Producer default reasonably cannot be cured by the




.

Financing Party within such period, Iimcl the Financing Party commences, and continuously pursues
cure of sud‘i default within such period, for cure will be extended for a reasonable period of time
under t'fle circumstances, such period not to exceed additional ninety (90) days. The Parties’
respective obligations will otherwise remain in effect during any cure period.

17.1.24.1.2.Continuation of Agreement

If the Financing Party or its assignee (including any purchaser or transferee), pursuant to an exercise
of remedies by the Financing Party, shall acquire title to or control of Power Producer's assets, and
shall. within the time periods described in Clause 22.1.2(d) (i)above, cure al defaults under this
Agreement existing as of the date of such change in title or control in the manner required by this
Agreement, and which are capable of cure by a third person or entity, then such Person shall no
longer be in default under this Agreement, and this Agreement shall continue in full force, and effect.

23 LIMITATIONS OF DAMAGES

Except as explicitly provided in this Agreement, neither Party nor any of its indemnified persons
shall be liable to the other party or it indemnified persons for any special, punitive, exemplary,
indirect, or consequential damages, rising out of or in connection with this Agreement.

DISPUTE RESOLUTION

23.1 Resolution through mutual discussions

If any dispute or difference of any kind whatsoever shall arise between the Parties in connection with
or arising out of this Agreement or out of the breach, termination or invalidity of the Agreement
hereof, the Parties shall attempt to resolve through mutual discussions within fifteen (15) days.

732 Continuance of Performance > | \\\9/
>\

Notwithstanding the existence of any Dispute except for non-payment without justification, the
Parties hereto shall continue to perform their respective obligations under this Agreement throughout

the Term of this Agreement.
23.3 Negotiation Period / Q,/,: N
! ( ; ¥

The Parties shall negotiate in good faith, and attempt to resolve any dispute, controversy or claim, o\ 2 Je
N S gt

arising out of or relating to this Agreement ("Dispute") within 30 days after the date thata Party = "//()
gives written notice of such Dispute to the other Party. =

23.4.Mediation

= o
If, after such negotiation in accordance with Clause 24.3, the Dispute remains unresolved, either 8 2
Party may require that a non-binding mediation take place. In such mediation, representatives of the = E
Parties with authority to resolve the dispute shall meet for at least three hours with a mediator whomg r

they choose together. if the Parties afe unable to agree on a mediator, then either Party is hereby a
empowered to request the appropriate Courts at Bengaluru to appoint a mediator. The mediator's fee S “E
or expenses shall be paid one-half by each Party. (:; » '-‘_;
S o
N W

23.5.Arbitration of Disputes

2351 .Dispul.es that remain unresolved aﬁe{r mediation will be resolved through binding arbitration. All | E;_/)
sucb dlépulles {hat have not been satisfactorily resolved under Clause 24.4 above shall be referred to z (Em
arbitration in accordance with the provisions of the Arbitration, and Conciliation Act, 1996 2

s ' 7] C



|rrespective Fuflllc Arbitration/dispute resolution proceedings, the Parties shall continue to perf

(heir rcspL‘C'IWE ol?ligations under this Agreement, during the Term of lh;: Agreement cxce;f:rﬁfrr:on-

pay[‘uenl‘mlhom justification, and/of unless the nature of the dispute is such that a Pﬂ‘ny is unable to

pcrtorml its obligations without the resolution of the Dispute under the Arbitration/other p;'nccedin §

33.5.1Thelarbm‘.ﬂl tribunal shall consist of i Sole Arbitrator to be appointed upon mutual consent of the :
Parties. If no agreement could be reached on the appointment of the Sole Arbitrator within a
reasonable period (say one month of submitting the proposal), then the Partics. shall resort to the
remedy provided for in the Arbitration & Coneiliation Act, 1996.

»3.5.3. The place of the arbitration shall be Bangalore, and the language of the arbitration shall be English.
Each Party shall bear its respective legal, and arbitration costs.

23.5.4.Thc award of the arbitral tribunal shall be final, and binding on the Partics, and shall be enforceable
in accordance with its terms. The arbitral tribunal shall state reasons for its findings, and the award
shall be substantiated in writing. The Parties agree to be bound by the decision thereby and to act
accordingly.

2355 The Parties agree that cither Party may seek interir

to the provisions of this Agreement Or the Parties' per

n measures including injunctive relief in relation

formance of it from any court of competent

jurisdiction.

23.5.6.The Parties expressly waive, and for
connection with any Dispute, and na
resolution proceeding under or in aid of this Article.

exemplary, or similar damages in

ego any right to punitive,
rded or provided for in any Dispute

such damages shall be awa

73.6.Survival of Arbitration Provisions

ination of this Agreement for any reason

The provisions of (his Clause 24 shall survive any term
ing out of this Agreement

whatsoever and shall apply (except s provided herein) to any disputes aris
24 NOTICES

24.1 Delivery of Notices:

h may be or are required to be given by any party to any

All notices or other communications whic
and shall be either: delivered by hand;

other party pursuant to this Agreema'nt shall be in writing,
»4.1.1.mailed by registered post, speed post, return receipt requested, postage prepaid; —
24.1.2.delivered by a recognized overnight o personal delivery service; E: ( SEA
241 3.transmitted by facsimile (such transmission to be effective on the day of receipt if received prior t0..,__",i.'\_'\ 2 J
5:00 pm local time on & business day or in any other case as of the next business day fol lowing the ' lt:"::? o
day of transmittal); or =
54.1 4 transmitted by email if receipt of sug
recipient (automatic responses not be

h transmission by email is specifically acknowledged by the
ing sufficient for acknowledgment), addressed as follows;

[f to Offtaker
Company Name: Siddhivinayak Pratima CHS Limited
Address: Survey No. 1/6/ 10,126!11,1!6!12,1!6!13., Koynavele, Panvel, Raigad, Maharashtra-410206

Soc. LIt
Treasuie

Attention: Chairman/Secretary/Treasurer
Email: svhpratima@gmail.com

If to Power Producer

Company Name: SundayGrids Private Limited

Address: 261/1, SY No 12/1, AECS Layout, Sanjay Nagar, Bangalore, Karnataka, India-560094.
Attention: Mr Naseer Sathyala

Email: nascer(@sundaygrids.com

#alma LZIE_J){IQ.HEQ
o Chx 14;\&

Effectiveness of notices [
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4',_5,N0iices sh‘all be effective when delivered (or in the case of email, when acknowledged by the
recipient) in accordance with the foregoing provisions, whether or not (except in the case of email
transmission) accepted by, or on behalf of| the Party to whom the notice is sent.

54.1.6.Each Party may designate by Notice in accordance with this section to the other Party a new address

to which any notice may thereafter be given.

24.2 Change in address:

Any Party may by notice of at least fifteen (15) days to the other Party change the address, and/or
addresses to which such notices, and communication to it are to be delivered or mailed.

25.CHANGE IN LAW

25.1."Change in Law" means the occurrence of any of the following events after the Effective Date
resulting in any additional recurrin g/non-recurring expenditure by the Power Producer or any income

to the Power Producer:

25.1.1.the change in the taxation or solar incentives regime applicable to the Project as on the Effective
Date due to which the Power Produair is entitled to a corresponding increase in Tariff or a suitable
reimbursement to compensate the Power Producer for the increased cost or loss of revenue/profit.

55 1.2.the enactment, coming into effect, a option, promulgation, amendment, modification or repeal
(without re-enactment or consolidation) in India, of any applicable law, including rules, am.i
regulations framed pursuant to such |Applicable Law whereby the change in duties, and lew.as
pavable changes including but not limited to any duties payable subsequent to .signing of this
agreement Viz, anti-dumping duties, isafeguard duties, and any other duties which are made

applicable; '
cation of any Applicable Law by any Government Authornty

25.1.3.a change in the interpretation or app} )
t or apply such Applicable Law, or any Competent Court of Law; = ¢

having the legal power to interpre .
75.1.4.the imposition of 2 requirement for ybtaining any Consents, Clearances, and Permits from any W

Government authority which was no£ required earlier; N
25.1.5.a change in the terms, and conditions prescribed for obtaining any Consents, Clearances, and Permits =

or the inclusion of any new terms or}’conclitions for obtaining such Consents, Clearances, and

Permits; except due to any default of the Power Producer; 7
15.1.6.but shall not include (i) any change in any withholding tax on income or dividends distributed to the ,/L & /-g\\\-:.; \
(= 2 Y«

shareholders of the Company, or (ii) any change on account of regulatory measures. (S =

o
//\{ P"”E ™ :

ing the Project, the Power Producer shall notify the Offtaker in

25.2.If there is any Change in Law afﬁactI
writing, describing in reasonable detpil the events constituting a Change in Law, and the impact it

has or would have on the Power Pro ucer's revenues or profits from the Project.
25.3.Following such notification, the Tariff shall stand increased by an amount, and for such periods as
would sufficiently compensate the Power Producer for the adverse effects on revenue or profits
caused by the Change in Law. All additional costs on such duties and levies made applicable after

the date of Signing of this Agreement shall be borne by the Offtaker.

75.4. The Offtaker may request the Power Producer to provide such additional information or document as
it deems necessary to verify the effect of Change in Law on the Project.

26 MISCELLANEOUS ‘
AN

26.1.Governing Law

TI?IS {\greement shal? be governed by, and construed in accordance with the laws of India, including
principles of good faith, and fair dealing that will apply to all dealings under this Agreement



A2 |
pjeet © the provisions of Clause 24 5 3, the

5;1 relation to all matters arising, out pf this Agreement

Tj{}_3ISe\’t‘.l‘abﬂi

> such provision. If the Parties are unable to agree upon
arty's benefits, the matter shall be resolved under Clause 24.5 in
was the beneficiary of the unenforceable provision the economic

an amendment that restores the
order to restore to the Party that
benefits of such provision,

26.4.Amendment, and Waiver

26.4.1.This Agreement may only be amended by a writing signed, and duly executed by an authorised
representative of both Parties. Any waiver of any of the terms hereof shall be enforceable only to the
extent it is waived in writing and s:'glned by the Party against whom the waiver is sought to be
enforced. |

26.4.2.Any waiver shall be effective only f{lpr the particular event for which it is issued, and shall not
constitute a waiver of a subsequent accurrence of the waived event nor constitute a waiver of any

other provision hereof, at the same time or subsequently.

26.5.Assignment: e L

Neither Party may assign, sell, transfer, or in any other way convey its rights, duties, or obligations L“ \
under this Agreement, either in whole or in part, without the prior written consent of the other Partyy \
unless it is permitted as per the provisions of this Agreement. Consent shall not be unreasonably ~ .”
withheld or delayed. The approval of Offtaker is not required in case the rights, and/or obligations of
the Power Producer are assigned, transferred, or novated to any of its financing parties/Financing

party or to its affiliates.
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26.6.Agency:

Unless specifically prohibited, the Parties shall be free to employ agents to perform their obligations
under this Agreement, so long as the Parties remain primarily liable for the due performance of this

Agreement.
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26.7.No Joint Venture:

This Agreement is not intended, and|shall not be construed, to create any association, joint venture,
agency relationship, or partnership between the Parties or not impose any such obligation or liability
upon either Party. Neither Party shall have any right, power, or authority to enter into any agreement
or undertaking for, or act as, or be an agent or representative of, or otherwise bind, the other Party.

-

Treasurer

N

‘.«.’\._7
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26.8 Entire Agreement:

fabima Co-0p. Hsg. Soc. Lla

>d

Secret

This Agreement, together with any documents referred to in it, supersedes any, and all oral, and }
written agreements drafts, undertakings, representations, warranties, and understandings heretofore < =
made relating to the subject matter hereof, and constitutes the entire agreement, and understanding of
the Parties relating to the subject majter hereof.
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9Ic(m_qe:mtion:

¢ Parties acknow - ing i

T:O e :fboth!e?ge that they are entering into a long-term arrangement in which the

c 0 wi i i

faCi]I;)i o ethoﬂqonflhfn}n ;;” be required. If, during the Term hereof, changes in the operations
m s of either Party will materiall [ ' ' H

; ) : y benefit a Party without detriment to the othe
Party, the Parties commit to each ; cer W
Y, § otler to make reasonable eff |
) i § orts to coo, : ac
g perate and assist each other

76.10. Third-Party Beneficiaries:

uccessors, and permitted

This Agreement is solely for the benefit of the Parties, and their respective s
¢ or any liability t0, any

assignments, and shall not be construed as creating any duty, standard of car
person not a party to this Agreement.

26.11.Language:

ween the Parties relating to this
1l be

d supplied under the Agreement sha

All agreements, correspondences, and communication bet
ted in accordance with

Agreement. and all other documentation to be prepared, an
written, and in English, and the Agrﬁcmcm shall be construed, and interpre

English language.

26.12 Erection Commissionin and Operation:

ance or any other

arrangement, convey:
ubcontractors of the

ociates, vendors or §
and operation period.

The Power Producer will bear all costs towards staying
expenses of executive, consultant, labor, or any other as$
Power Producers during the installatjon, commissioning,

26.13.Survival of Obligations: |

Expiration or early termination of this Agreement shall
on or termination.

their nature should survive such expirati

not relieve the Parties of obligations that by

26.14.Counterparts:
h shall be deemed an original, but

Delivery of signature by fax, scan

This Agreement may be executed initwo counterparts, each of whic
o bind a Party hereto.

all of which together shall constitute/one, and the same instrument.
delivered by email, receipt acknowlngcd, or electronic signature are effective t

|
26.15.Goodwill. and Publicity:

Power Producer shall use the name, Lade name, service mark, or trademark of the other Party in any
ith the prior written consent of such Offtaker.

promotional or advertising material ’m
26.16.Validity, and Applicability: \%/

This. Ag‘;rcement shall be deemed valid only if the Offiaker demonstrates satisfactory financial
crcgl:bihty. For Private Limited entities, a credit rating of BBB+ or higher is required. For housi
soc;etiz?st strong financial health and substantial fixed deposit reserves are necessa .Ad;i 'Ousmg
the validity of this Agreement is contingent upon the Financing Party’s approval o?’the ﬁn:n(:::]lly‘

closure for the Project.
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WITNESS WHEREOF inlcndin|

, £ to be legally bound hereby, Pow
) ) . Power Produc -
execulcd this Power Purchase Agreement as of the date first sct);”:mrtll ahnv:n B ESSOE

Fors and on behalf of the For, and on behalf of

For, and on behalf of

giddhivinayak Pratima CHS Limited [SundayGrids Private Limited

Solar Square Energy Private Limited |

Authorised Signatory

Name: I\S%Mﬂ/ gbﬂmm,ﬁ( Authorised Signatory

Name:

L//J_E/,/,,J/

Authorised Signatory

Name:

Sidahvin ratima C0-0P- Hsg. Soc. (€1 ]
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X
“Treasure’

Chair
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r,’;a—r;e Google Area District
Coordinates
Siddhivinayak 19.077691005503 [Navi Navi Mumbai
pratima CHS 098, Mumbai
Limited 73.112055805984
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|
|
|
|
|
|
Sidahiv Pratima Co-op. Hsg. Soc. Lta

Chaiyman Sacreéry Treasurer
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EXHIBIT I1 DEFINITIONS

.\ i
vQfftaker” means Siddhivinayak Pratima CHS Limi
o el S Limited, and its successors. and permitted
npower Producer” m ' '
| odu eans SundayGrids Private Limited. and all succes
~ nAccess Rights" means the rig} ded i e .
_ . . ghts provided in this Agreement f :
including Installer, to enter upon, and - t for Power Producer. and ifs assignees.
the Project, and to inlerconnfcl {:”P cross the Site to install, operate, maintain. repair. and remave
) ¢ Project with the supply |
"Act" means the Electrici : e
. S ectricity
v 1;;\cAlct, 2(}33. and the rules, and regulations made there from time fo time
s thereto, an :
e and replacements thereof, and any other Applicable Law related
. "Affected Party" sl
shall mean a Party wl '
| ) y whose performance he
Majeure. performance has been affected by an
6. "Affiliate" m '
il eans, a§ to any Person, any other Person which, directly or indirectly, |
i I{'] ed by, or is under common control with, such Person. For purposes of t
¢ g ! indi - |
ontrol" of a Person means the power, directly or indirectly, to direct or cause the direction 0

'rnanagemem, and policies of such a Person whether by contract or otherwise.
' " . | .

7. "Agreement” means this Power Purchase Agreement, including all its recitals, and Schedules
attached hereto, as the same mayibc amended from time to time in accordance with the provisions

LIPS Y

.

event of Force

N

s in control of,

his definition.
f the

hereof.

8. "Applicable Law" refers to all lays, and regulations from government authorities that apply © the
parties, and the transaction desctibed in this agreement, including the Electricity Act, 2003, and
related rules, and regulations, court orders, and any approvals or requirements from 50",'mmmt
authorities with jurisdiction. These laws and regulations may be amended from time 0 time, and
apply during the duration of this agreement.

9. "Business Day " means a day other than Saturday, Sun
as defined under the Reserve Bank of India Act, 19

h Scheduled Banks

ays on whic
to be

day, or other d
sed or required by law

34 are Authori
licable Law is amended.
d or affected

legislations,
rities,

of this Agreement, an App
constitutional or unlawful, or change
in any respect by any Applicable Law or by a judicial pronouncernent orby subordinate
or executive orders (including girculars, and notifications) issued by jurisdictional autho
which have an impact or implica_'tion upon the mutual or individual rights, and obligations under,
and arising out of this Agreement.

11."Commercial Qperation Date/COD" means the date, wh
to the Offtaker pursuant to com of the Initial Period when the

complete, and is ready for operatjons.

12."Confidential Information" means information of 2 confidential or proprietary nature, whether or

not specifically marked as conﬁ%lntial. Such information shall include, but not be limited to, any
[notes, financial models, accounts,

documentation, records, listing, |
rets, prices, strategic partners, marketing plans, strategic or other
provided

closed.
10."Change in Law" means that after the date

modified, nullified, suspended, repealed, found un

ich shall be specified by Power Producer
pletion Plant/share is physically

data, memoranda, designs,

reference materials, trade sec
er names or lists, project opportunities, and the like,

plans, financial analyses, custo
however that Confidential Info ation does not include information which

a. Confidentiality of information shall only apply if it was not previously possessed, did not become
Fmblic]y known, was not received from a third party not bound by confidentiality, or was not
independently developed without reference to the disclosing party

Unt " | 1 1 o1
13."Dispute" means a controversy ot claim arising out of or relating to this Agreement

Bratima Go-op. Hsg. SOC. tta

A §

Treasurer
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4 :
- ter installed | )
Vi nome by the Poy ) .
;:! 50 km from the Premises or ll\:t-‘r ! r“qllucr at the Premises or any other location with
e il rough information supplied b SFE TR
Capacity of the plant. pplied by the Power Producer, and the D¢
< "Buy-Out” means :
15 .I~ ye : an amount determined in accordance with SC
16."Effective Date" means the later of the foll ce with SCHEDULE B,
L ollow
1. Signing date of the agreement

ing dates, whichever is later

b. Date on which the Offtaker provides Securi
B s Sceurity Deposit in accordance with the Terms of this
c¢. Date on which the parties 5 '
= prfwjd:d ﬁ?::; ]l:::‘;: l:::; s‘tnluhlc for putting up the Solar Power Plant, and
17."DISCOM" means any person, including II:uULIcr.‘ | Elec ' |
Karnataka, India, to provide clectric energy, ¢ d’m:IIl fllmn'c . /'\mhﬂmc{' d [hc_'qtf_"e
e o g ke o gy, and related services to retail users of electricity 1n the
lﬂ.aﬁ:::;zg:;emal Attributes" means, c.nrbm? trading credits, emissinn
e, green tags, Green certifications, or other entitlements,
valuations attributed to the Project, and its displacement of conventional en
other entitlement pursuant to any central, state, or local program applicabl
sources, whether legislative or relgulatory in origin, as amended from time to time, an
for the avoidance of doubt, any Tax Incentives.
19."Financing Party" means an entity funding the project, an
its sole discretion to be the Project Owner in its stead, and t
construed in accordance with the context in, and for the purposé
20."Financing Agreement" shall mean any agreement/documents executed with the Financing Party.
11."Force Majeure Event" means any act or event that prevents the affected Party from performing its
obligations in accordance with this Agreement, if such act or event is beyond the reasonable control,
and not the result of the fault or negligence, of the affected Party, and such Party had been unable
to overcome such act or event with the exercise of due diligence (including the expendiaes of
reasonable sums). Subject to the foregoing, Force Majeure Event may include but are not limited

to the following acts or events:

natural phenomena, such as storms,

b. explosions or fires arising from ligh
Party seeking to be excused from performance;

¢. acts of war or public disorders, civil disturbances, riots,

acts, or rebellion; and
d. lock-outs, strikes or labor disputels‘
Force Majeure Events shall not include equipment fa
subcontractors, except to the exfent such acts or omissions arise from a

Changes in prices for electricity shall not constitute Force Majeure Events.

22 "Governmental Authority" means any international, national, federal, provincial, state, municipal,
county, regional or local government, administrative, judicial or regulatory entity operating under
any Applicable Laws, and indludes any department, officers, commission, bureau, board,
administrative agency or regulatary body of any government.

23.Hazardous Materials" means all hazardous or toxic substances, wastes or other pollutants, or any
other chemicals, materials, substances or wastes in any amount or concentration which are now
) ; . " 0 ;
included in the definition of hazardous substances," hazardous materials," "hazardous wastes,"

of

s reduction credits, emissions
certificates, products, or
ergy generation, of any
e to renewable energy
d excluding,

Power Producer in

d is appointed by the
Party shall be

he term Financing
for which it is s0 used.

lightning, and earthquakes;

hurricanes, floods,
to the acts or ©

tning or other causes unrelated missions of the

=]

insurrection, sabotage, epidemic, terrorist

ilures or acts or omissions of agents, suppliers or
Force Majeure Event.

Secretary Treasuier




hazardous wastes," "resri ,
" "restricted hazardous wastes," "toxic substances,” "toxic pollutants,”

e i
.,..:PGH aants, regulated substances," "
nder any Applicable Law.
: n
"Indcmmﬁed Person" means the person w, ; : :
24. g L p ho asserts a right to indemnification under Clause 16
5'”Ind€mm ying Party" means the Party who has the ind ificati ' :
the ndemnified Person. ’ ; demnification obligation under Clause 16 to
26."Initial Period" has the meaning provided in Clause 3.2
»7.+Landed Cost of Power" i
Rty Tcr mcans sum of Energy Charges and Regulatory Charges which vary from
) .F. f as specified in the Electricity bill provided by State DISCOM
28."Financing party" e ;= e
oo ”E P.ﬂ}’ ] providing construction or permanent financing to Power
e (if:r roject Owrller in connection with installation of the Plant.
79."Liens" has the meaning provided in Clause 9.2
3 " " . aiia &
30."Losses" means any, and all losses, liabilitics, claims, demands, suits, €
awards, da‘mages. cleanup, and remedial obligations, interest, fines, fees, penalti
expenseg (including all attorney's fees, and other costs, and expenses incurred in defending any
such claims or matters or in asserting or enforcing an indemnity obligation).
31."Operations Period" has the meaning provided in Clause 33.
32."Operations Year" means a twelye-month period beginning a
Commercial Operations Date, and ending at 11:59 pm on the
anniversary of the Commercial Obcrations Date, providcd that the

on the Commercial Operations Date. ik
33."Point of Delivery" has the meaning where solar power interconnection has been made t0 ex@tmg
le, Paﬂ\’el- Rﬂlga’d"

electrical infrastructure of Survey No. 1/6/10,1/6/1 1,1/6/12,1/6/13., Koynave

Maharashtra-410206
34."Premises" means minimum app
surrounding areas within the prer]
35."Plant" or "Project” or "Solar Pla
system for the generation of electricity from solar energy co
associated equipment to be installed on each of the Premises in a

but does not include Rooftop, and its access rights.

36."Project Owner" means, if applicable, any Person t

ownership interest in the Project.
37."Regulatory Charges" means Cro

and demanded by "DISCOM" or any other government Entity.

38 ."Relocation Event means the reiocation of the Project, starting at the shutdown of the Project

| operation of the Project when such

pursuant to such relocation, an 'ending at the commercia
relocated Project is reinstalled at a new location, as determined by the Power Producer in its

reasonable discretion.

39."Site" means the real property described under Exhibit L
40."Tax Incentives means the investment tax credits (including any grants or payments in lieu thereof),
E t, 1961, or applicable central,

solid wastes," or "c ' "
tes," or "contaminants” or words of similar import

auses of action, judgments.

es. costs, and

¢ 12:00 am on an anniversary of the

day immediately preceding the ne?:t
first Operations Year shall begin

roximately 700 sg. mirs. <hadow-free Rooftop ared: free land, and

nises of Offtaker.
ht" or "Solar Project" O

means an integrated
tovoltaic panels, and
th this Agrecmmt,

r "Solar Power Plant”
nsisting of the pho
ccordance wi

o whom Power Producer transferred the

ss Subsidy, Electricity duty, and any other chargers as determined,

and any tax deductions or other benefits under the Income Tax Ac
state, or local law available as a sult of the ownership, and operation of the Project or the output
generated by the Project (including, without limitation, tax credits, any grants or payments in lieu
thereof, and accelerated, and/or bonus depreciation for the time being in force.)

41."Term" shall have the meaning p}ovided in Clause 3 hereof.
42 Transfer/Completion Date shall tmean either the date on which the termination is effected as per

Clause 10.1 or if the above is not applicable the expiry of the Term of this Agreement

\&\ W
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WHEREAS:

g undayGrids Private Limited hay

cnlcrcd nto a pOWCI‘ Purcha

‘ se A JT|

Pratima CHS Limited Surveylh ‘i‘cmem dated
) NO.

INZ 1ts regi
ar, Bangalore, K . gistered offic
Nag g arnataka, India 560094 (herej:;ﬂauﬁm's Y No 12/1, AECS Layout, Sanja
' er referred to as R

"Power Producer"), have

23rd M
LT i arch, 2025 (the "PPA") with Siddhivinayak
»1/0/11,1/6/12,1/6/13., Koynavele, Panvel, Raigad

Maharashtra-410206, Ind;
» India (hereinafier ref;
erred to as "Offtaker"
)

RECEIPT

Received of, and fr
) om the withi
of Rs.4,00,000/- (four Iag;tlznlninled Purchaser Siddhivinayak Pratima CHS Limited the said sum
_ ; nly), toward i it 1
Operation, and Maintenance of 75 6 i Soiﬂaf;);'r::rrllp;;fnihe Security Deposit for the Installation,

Cheque No. .
Favoring | (Drawn On lAmount (Rs.) Date

T

|| Received,
(Mr Naseer Sathyala)

Co-Founder SundayGrids Private Limited

|

|

|

| Sidgnivinaydk Pratimg. Co-0p. Hsg. Soc. Lta
/ \ i

Chaiffian Secretary Treasurer -




SCHEDULES

SCHEDULE A. ENERGY PURCHASE RAT ES

Year 1 Tariff (Rs. per k“’ﬂ)

]) :7.51}

2’ z?yJ

3 7.9

4 7.9

, 219

| p 279

- i
|

| 10 _______________f._g_

. 7.9

| " 7.9

| 5 7.9

% 7.9

| ” 7.9

|
Regulatory charges that may have become applicable during the subsistence of the PPA tenure in
order to remain a customer of State Discom will fall in Offtakers scope.

‘ Sidgnivin pratima_Co-0
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an Secr ary Treasuref
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SCHEDULE B. BUY BACK/Buy

No voluntary purchase for a peripd of PP
default by Offtaker. Buy-Out Vajye
system capacity, applicable Tariff ¢

A tenure i
unless in case of PPA termination on account of

s at the end of each i
year are provided below, and
an be calculated on Pro rata basis. e ccded

—
Year Buy-Out value (Rs. per kW)
| 47,270
5 246,066
3 244,728
y 243,231
. 341,540
; 39,617
‘ J 37415
I| g 734,878
|
L, 231,938
0 228,514
!| . 324,509
I| " 219,809
d 314,274
N 37,737
15 L

o The Offtaker shall be precluded from making any request for acquisition of assets outside of
the established system during the five (5) year lock-in period, unless there is a material default

or breach of its obligations 45 set forth in the agreement.
The Offtaker will also need fo bear all taxes as may be applicable for the purchase of the plant

from the Power Producer int:luding but not limited to indirect, and direct taxes, and any all-
|

other taxes that may be applicable upon the Offtaker.
Credit for Security Deposit of Rs. 4,00,000/- will be available against the below predefined

Buy-Out values during earl)J, termination or the exercise of the Buy-Out option.
At the end of the 15th yca{ the asset will be transferred at a token amount of Rs.1 to the
customer, and the deposit amount of Rs. 4,00,000/- will be refunded to the customer.

Sidghivinayak Pratim Go-0p. Hsg. Soc. L1a

ok "'l_‘_f"f;/;). W
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N Ch ;{an Secrefary Treasurer \
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SCHEDULE C: MAJOR COMPONENTS OF SOLAR POWER PLANT

rhe Solar PV power Plant is the total arrangement of PV modules in seri
The sol‘ar array’xs composed of solar modules that generate DCUCTS ltn-s“me.s' and pargﬂcl connections.
of sunlight ava:l.able. generating the most power on a clear day wc;c:ctl}?; ':ugf?POlmO" ey
::::ta::;’(-)E:‘::;Z“;PTOC"::ZSDT control circuit shall automatically adjust the DC-DSCa cZnnvr:aTethrg:ulrz
ol m};x::.:n tzs‘:‘;rv array Maximum Power Point (MPPT) under varying conditions,
e loads. The imverte I:]m 1 eiowcr to Inverter. The inverter shall convert DC to AC, and export
et i Bk Pu.l shall match the grid in voltage, frequency, and phase. The AC
is equipped with Meter to measure the energy generation.

Major Components of a Solar PV Power Plant:

Ch

P
N4

e

WON

ay/Pratima_Co-0D. Hsq. S

Secrelary

TNE
BAl) 2))
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( 3 (mun
\

."')f\'\_\_l_’-r\:‘\

I
SL Particulars Make lRemarks
No.
I
1. Solar Modules Premier Energies (Mono
PERC, Half Cut, Bi-facial)

2 Module Mounting | WindPro

Structure Manufacturer’
3 Solar Power Inverter Sungrow/Growat s warranty if

: valid, will be

4 AC Distribution board/LT L&T/Siemens transferred to

Panel fftaker as
5 Cables, and Accessories [KEL/Polycab land when

Off
6 Monitoring System SSE Standard taker Buy-Out
PR Divya/ Pratik / Reputed the solar plant

7 Earthing/Lightning (Sg:ult)m s -

arrestors

greement
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SCHEDULE p: DEEMED GENERATION

: Generation” for the vear | . ,
nee medl '1 . rthe year of operation, wil] be caleulated based on methodology a
s . ] g o | % . h, g
explained below Deemed Generation settlement will be done on a Monthly basi ’
y basis.

Mecthodology
::;f‘"r:::‘: ;fl;g::;:n" =tPI‘;“'ﬂ‘ime X Expected Units Generation Whereas:

- on o i e .
Expected Units Generati ““_fmtmc. as recorded by plant performance monitoring system, in minutes
Production Yearly= !150011* Vaiu? of energy production in kWh/Min derived as in table | Energy
tenure Ener ng’_ i kWh/ k\.\ p for Ist Year of operation, for 2 years, and rest of the PPA

gy uction values will be summation of Billed units including Deemed Generation

it o g
mits n preceding year factoring the degradation for that year.

Table I: Methodology to Derive Expected Units Generation.

Description Values approx. Unit
Energy Production-Yearly |Yearly Generation 1350 P(thycar
(EPY) |
Monthly Production (MP) [MP=EPY/12 120.83 k Wh/month
Daily Production (DP)  [DP=MP/30 4.027 k Wh/day
|
Hourly Production (HP) ~ [HP=DP/4.5 0.89 wh/Hour
|
Expected Units Generation [EUP=HP/60 0.014 k Wh/Min
(EUP) i
|
|
|
Stadmvingw Pratimzs Co op Hsg. Soc. Lig
r
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SCHEDULE E: ASSIGNMENT AGREEMENT

[his Assignment Agreement ("Agreement) is executed on this AMONGST

1.

rJ

QundayGrids Pri imi i

U:.;.} m{; MEOIZ’;;;TIE;T?;!; f:_nmpan}.- |Inc0TP0ralcd under the Companies Act, 2013 (CIN

D o Bangak.}rc _K . having its regrstcred office at 261/1, S Y No 12/1, AECS Layout.

em‘regsmn . . Karnataka, India 560094(hercinafter referred to as "Assignor”. which
. unless relpugnant to the context or meaning thereof shall be deemed to include its

successors, and permitted assigns) of the First Part;

. A company 1 :
pany incorporated under the laws of India . and having its registered office af

_(hCl‘Cinaﬂe‘r C " " 1 ‘
referred to as "Assignee”, which expression, unless repugnant to the context of

meani : .
i :mng thercof shall be deemed to include its successors, and permitied assigns) of the Second
art,

AND

3. Siddhivinayak Pratima CHS Limited hereinafter referred to as

The Assignor, Assignee, and the Olj(laker are individually referred to as the "Party

WHEREAS:
A. The Assignor is in the business J)f power gene

. The Assignor is desirous of assigLing the rights, and oblig

. Accordingly, the Assignor has squght t

“Offtaker™, which expression,

unless expression, unless repugnant to the context or meaning, therefore, shall deemed to include

. , |
its successors, and permitted assigns to the Third Part;
n and collectively

referred to as the "Parties’

ration, and executed a power purchase agreement

engineering, manufacture, supply, erection,
d maintenance of solar PV system in
and marked as Annexure [

dated ("PPA") with the Offtaker for design,
testing, and commissioning incluping warranty, operation, an
the Offtakers facility ("Project"). A copy of the PPA is annexed hereto,

to form part of this Agreement.
ations of the Assignor under the PPA in

favour of the Assignee. The PPA provides that it shall not be assigned by any party 10 the PPA

without the prior written consent of the other Party. _
he permission of the Offtaker, and the Offtaker has agreed

signor in favour of the Assignee. The PPA provides that it
prior written consent of the other Party.
f the Offtaker, and the Offtaker has agreed

to the assignment of the PPA by the As
shall not be assigned by any party to any party without

. Accordingly, the Assignor has saught the permission 0

to the assignment of the PPA by the Assignor in favour of the Assignee. Accordingly, this
Agreement to assign 13 executed |between the Parties, and upon execution of this Agreement, the
Assignee shall be bound by the p visions of the PPA, and the terms, and conditions of the business
agreement, if any, executed betwchn the Assignor, and the Assignee.

eration of the foregoing, and the respective covenants, and

NOW, THEREFORE, in conjd
forth in this Agreement, the PPA, and the commercial terms, and conditions

agreements set
ignee, and the Assignor, the receipt, and sufficiency of which is

mutually agreed between the Asj
hereby acknowledged, and intending to be legally bound hereby, the Parties agree as follows;

Sigdhivi Pratima Co-0p. Hsg. Soc. Llo
oW '

Chajgynan Secretary Treasurer




pefinitions: and interpretation |

Capitalised terms used but not defined in thi
. , 18 Agreem
requires, have the respective meanings ascribed lheri]t.o inf}r:t ;*}‘f:- unless the context offervase

2. Assignment of PPA

2.1The Assignor h i ;
o the Assgingnee:r::y;j;dllln ]JlIH'SUj’:lnce of this Agreement unconditionally, and absolutely assigns
the PPA. The Ass: ‘ee e of its rights, title, and interest in the concession, and obligations under
b gnee irevocably accepts such Assignment in favour of itself and agrees to abide

y the terms of the PPA.

2 ZE]lgei:z:)g(;jm:;ethe‘lrw acknowledges that it has heretofore reccived a copy of and has read, and

provisions of enants of the PPA, and agrees, and confirms that it shall be bound by all

s of the PPA as if it was an original party thereto, including with respect (0 the rights, and

obligations of the Assignor contained therein, and the PPA shall have full force, and effect on, it,
and shall be read, and construed to be binding on Assignee.

3. Acknowledgment ‘

The Offtaker hereby agrees to assignment of the PPA by the Assignor in favour of the Assignee and
confirms that it does not have anbr objection to such assignment and the terms, and conditions of
this Agreement subject to the }Tsmgmee abiding by the terms thereof, and discharging all the
obligations towards the Offtaker.|

4. Further Assurance ‘
time, and from time to time upon the written request, and at the cost
and duly execute, and deliver to the Assignee any, and all such
and promptly take all such further action as the Assignee may
for it to obtain the full benefit of the assignment contained in
ts, and the Assignor approves, such approval

The Assignor agrees that at any
of the Assignee, it will promptly,
further instruments, and documedts,
consider desirable, acting reasonqbly,
Clause 2 of this Agreement, which the Assignee reques

not to be unreasonably withheld clnr delay.

5. Representation |

arty hereby represents, and wlarrants to the other parties
n its corporate powers,

, and that this Agreement constitutes it

hereto that the execution, delivery, and

and have been duly authorised by all

Each P
s legal, valid, and binding

performance hereof by it are w11h1
necessary corporate or other acti
obligation.

6. Liability

The Parties agree that all the liablancs arising from the date of this Agreement, in relation to the
Project, shall be borne by the Assignee. For the avoidance of doubt, all liabilities arising prior to
the execution of this Agreement Jha]l be solely borne by the Assignor.

7. Cost
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4

;‘\” n-ecmcm o1 an}' decdS or dOL'Ur“cm CKCCulCd by h I “ g‘ T or I ;S] g“e"l n con E’“ ] l , I.‘
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8. Governing Law, and dispute resolution

This Agreement
cougr:? Bangsa}l]:‘i:l;agl?v:;}ed P m.1d C_on.mr"_‘c‘% in accordance with the laws of India, and the
celition o it ol e] e);tclumlvle }ur|sdwt|r:)n. The terms, and conditions of the PPA in
bl B locmrsi Ao ave b{m‘ l.le;prowsmnslrcgardmg arbitration, and other terms, and conditions
een incorporated in this Agreement. Note: Stamp duty implication to

be considered.

9. Counterparts
counterparts, each

ding facsimile
hich, when taken

This Agreement may be executed in one or more counterparts, inclu
t, and all of w

of which shall be deemed to be an original copy of this Agreemen
together, shall be deemed to consfitute one, and the same agreement.

Siddhgvinay

ratw-ag%m

Chai Secre{ary Treasurer
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_~ESS WHEREOF THE PARTIES
RRCLLLN =9 ARTIES HAVE EXECU L IVE
;GREEMENT AS OF THE DATE FIRST ABOVE WR(I;::":) and DELIVERED THIS

For, and on behalf Foi-and
of the Assignor » and on behalf For, and on behalf of
of the the
SundayGrids A
Private Limited Assignee Siddhivinayak
Pratima CHS Limited
|
Authorised Authorised Signatory
Signatory
Name: N
Witnesses: '
|
2

Smdnwm}g\ay’/amn Co-op. Hsg. Soc. (e
\g/ '%@LLT?

% y €2
Chaif Secretary Treasurer
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g F- JOINT METER KORMAI

|
I

l sl

plant Capacity

plant Location

Meter Serial Number

Main meter reading

Total billed
units

Consumer Meter Number ' Previous

Number
Reading|Date

s of

at Offtaker end for reference. _
not come forward to confirm the JMR within 5 working day
be conclusive, and

reading submitted by Power

e Record books should be maintained
In case in the event that Offtaker has

the first week of every month the
binding on the parties.

Producer shall

and Seal of Offtaker

Name, Sign,
mited)

Name. Sign, and Seal of Power ProsJucer
(Siddhivinayak Pratima CHS Li

(SundayGrids Private Limited)

k pfatima Co-op,}{;iocéj(

&
SGcraf{ry Treasures.

Slddhvin




